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® Article 21 Entry into Force

(1) Articles 1 to 7, 12, 15, para. 1(1)b) and (3), paras. 2 and 3, Articte 16, para.
(1), paras. 5 ana 6 and Articles 19 and 20 of this Act shall enter into force one day after
publication in accordarce with para. 2. In_other respects, this Act shall enter into force on the
gate the Convention erters into ferce pursuant to its Article XXI.

(2) The_date of entry into force of the Convention shall be published in the
Federal Law Cazette upon receipt of the information by the Secretary General cf the United
Nations of the date of the entry into force pursuant to Articte XXl of the Convention. The
foregoing Act is herewith executed and promulgated in the Federal Law Gazette.
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" Section 3 Effect of ratification of the agreement

3. If the agreement is ratified by and on behalf of the Government of Malaysia
and the agreement in pursuance of Article 65 thereof enters into force (whether before, on or
after such ratification), the following sections shall have effect.

 Article 33 Channel of Communication; Depositories

1. Each member shall designate an appropriate official entity with which the
Bank may communicate in connection with any matter arising under this Agreement.

€ 2. Each member shall designate its central bank, cr such cther institution as
may be agreed upon with the Bank, 25 a depository with which the Bank may keep its holdings of
currency of that member as well as other assets of the Bank.

® Article 11 Recipients and Methods of Operation

1. (&) The Bark may provice or facilitate financing to any member, or any
agency, instrumentality or political subdivision thereof, or any entity or enterprise operating in the
territory of a member, as well as to international or regional agencies or entities concerned with
economic development of the region.

etc.
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* Artide 22 Board of Governors: Composition
. Each member shall be represented on the Board of Governors and shall
zppoirt one Governor and one Alternate Governor. Each Governor and Alternate Governor shall
serve at the pleasure of the appointing member. No Alternate Governor may vote except in the
absence of his principal.

2. At each of its annual meetings, the Boarc shall elect one of the Governors as
Chairman whoe shall hoid office unti. the election of the next Chairman.

3. Goverrors and Alternate Governors shall serve as such without remuneration
from the Bank, but the Bank may pay them reasonable expenses incurred in attending meetings.

® Article 60 Inaugural Meeting and Commencement of Operations

1.As soon as this Agreement enters into force, each member shall appoint a
Gevernor, and the Depository shall call the inzugural meeting of the Board of Governors.

2. At its inaugural meeting, the Board of Governors:

(i) shall eiect the President;

(i) shall elect the Directors of *he Bank in accordance with paragraph 1 of Article 25,
provided that the Board of Govemors may dedide to elect fewer Directors for an initial period shorer
“han two years in consideration of the number of members and Signatories which have not yet bacome
members;

{ii) shall make arrangements for the determination of the date on which the
Bank shall commence its operations; and

(iv) shall make such other arrangements as necessary o prepare for the
commencement of the Bank’s operations.
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