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L~'UlIii'LLG'l~l.1m'U~Vl1.:1m~Fl~~·l.m.:l-r~m~1~~'ULL~,:j LyjmJ'EJ,:jn'ULLG'l~LLnt'lJi1ruVl1~,:jn~11 ?ll.IFl1'i
4 , ~ 

r11V1'U (;I'Vl;;rn bn ru" n1'S:5'1'1 bn'IJ.n l;;b~'U llii'-D ~'IJ Fl Fl~ a1'Vl-r'IJ n 'Sru ~.:Imh) ~ .:I-;ij1 dJ'U ~B,:j\9l'Sl ., • 
'Y'I~~~l"1lUqj qj~il 

o .,. ., ~ 
!D. iif1'i::a1flru'tlel.:l'i1.:1'W'i::'l1't1Ururu\9l 

'" "'''' 
~l.:1'Y'1~~';j1"l1,jqjqj~LLm'lJL~l.IL~l.Itl~~l.I1G'l-r~{J1m (U,jU~ ..) 'Y'I.f!!..... ii?ll~~a1~qj 

1!J.Ci) r11'Vl'UV11~~1~'Y'I~~~l"l1,jruru~.Qii~G'l1oij,j.:l~'IJ ~.:ILL~1'U"V1'OJ1 n1'Utl~~mfll" ~ 
l'U~1'lJn~'OJ1'UL'Un~lLiJ'U~'U1t1 (~l.:1l.11\9l';j1 1!J)

\ 

h1!J r11'Vi'U (;11~'U~';V1'Vi~'EJ~1.:J ~'U51'Uii~'IJFl Fl~ ~iifl11l.1~l.I-w'U5n'U~m1ii':5'~'Y11 'Vl~B. , 
~'U~1(J,:j1'U L'EJ nI.11~'Vl~'EJ'Vi~n;)"l 'U ~m-.5'1'Y'1,rfl.:J1'UtI~~Lij'Ufl1 (J1'U';j~ (J ~L1G'l1~r11'Vl'U~ 'Vl~'EJ g'U~lEJ~l'U

"" 
'Vl~m'EJn?l11'Vl~B'Vl~mi1'U tV1mLI.1~,:jiBl.IG'l11JtlntJlB~Fl';ju51'Ul~EJl1JiiL'Vi\9ler'U?l1JFl1~ ~B~~~11~t VI~ 

'" '\J \J , 

tl-r1Jl1JLn'U"'B~Lb?l'U'U1'Vl (b~1Jl.I1\9l~1 bTlet \9l~ (~1,:jl.l11'l~1 bTl)) 

hbTl r11'Vl'UV1L~L~1'Y'1,rn.:l1'Utl1::Lij'Uii€i1'U1~tI-rutl~.:I~1 (J11ii'LL~~11 EJ~l (J'lJ'EJ.:I'U~';V1 
.c!I v II' I.QQ .:::J. IV 4'u ci c:l1I 

\ 

V ~ d ..Q.I 0 Q.. 

'Vl ~B'Vl1,:j'Vl'U?l1'U'U I'lU fl Fl~VllIFl11l.1 ?ll.I'Y'I'U5n'1J "/I.:Il.I'lJ'EJ m'Vl'U ~Vl1~ ~1'U m~'Y'I1ru"llEJ'Vl ';j'EJ m~ L.:I'U 

1::W)1.:1 n'U bL~ n~1,:j1tl~ln~rn~llii'fl1'Vl'U~'Vi1 n'U~';'Vl'Vl~B~l.:1~'U ~1'Uii~'lJflFlG'l~.:In~1111ii'~lbii'Ufl1';j 

tV1(JB?I';j~ Li~B1-nr11'U1rur11h?l1f1fi~~B.:IL~(J.fl1;;~nl.ll.l1\9l~1 bet 'Vl~m~'U11ii'~.:Itl ~::Llj'U~~eNL~EJ.fl1;;• 
ml.ll.l1l'l';j1 lllIo 'Vl~Bl.I1\9l11 lllIo VIi (L~l.Il.I11'l~1 1llICi) Vl11~';jFl'Vl~,:j (~1~l.I1\9l~1 <t")) . 

D .., <Q Q.I 4 II II I A.,q, 4Ict 

1!J.<t" nl'Vl'U V1 Fl11l.1'Vll.l1 (J LL~:: G'l n ~ru ~'lJ B ~'U1~'Vl'Vl~B'Vl1.:1'Vl'U"'1'U'U I'lU fl flG'l '1'111 

Fl11l.1~l.I-W'U5n'U1~il'l L'OJ'U LL~ ~1~?l1l.11';jtl BB nn{J n~~VI ';j1.:1 r11'Vl'U~~fl~ru ~"lJB.:Iii ~~FlFlG'l~ii 
fl1'UJ ~dJ-W'Uih::'Vl'h'ln'Ub~dJ b~dJ~'U1Iii' 1~ CJ ~fl'blfIJ::~'l fl ~ 11 Iii'B~ biJ'Ufl1111~l.I ~'U 51'U1ii'1'U'Vl'U• 

http:Fl11l.1'Vll.l1
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• • 

• • 
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rn'f;ij'~m~ VI~8m~flJ'Ufl1J ~'Vi11~U~UflflflVl~\Ihl81~vi1Lu'Unl'~1m~EJ§a~::~1n5nu~UflflflVl~.:I 
(Li~1J1J1(;)~1 !riG> 'VIi 'l,)~Fla8.:1 (~1\11J1(;),)1 ~)) 

her ti1V1'U~1~'U~~VI"v1~8~1\1~'Ua'l'Uu~Uf'lFlfl~1j Fl'l11J~1J -w\JGn'U ~~vl1 ')1 CJ\l1 'U . . . 
-if81Jfl L~EJ'ln'U fl'l11Ja1JoW'UG,)::VI'l1\1 n'U LLfl ::1Jfl Fi1,)'l1J"lJ8\1i)~m,)1J~::VI'-J1\1n'U1'U bL~fl::~8m::EJ:: L'l fl1 

~ ~. 

trqj =B(;)11J bL 'U'U~85'U~fl1V1'U ~ bbfl::~'U~m~l~,rn\l1'UtJ~::Lu'U~~81JnUn1~~'U~lCJm,)JllCl1'U. 

ti1V1'U~L'lfl1(;)11J1J1(;)~1 b~ (L~1J1J1(;)~1!rim (;)~ 'l~~flVl~\I (~1\11J1(;)~1 ~)) 
h b ti1V1'U~1~'U~~VI"v1~m~1~~'Ua'l'Uu~Uf'lFlfl~1j~lEJl~';Jl nnl'~tJ,)::fl8un~ f)1') 

VI~8L~8~~1nf)1,)'I.h:me)'u n~f)1~1'U')eJm::m:: L'lfl1Uqj;i bJLnwii1'UTu (;)11J~tilV1'U~1'Un~m::'VI,)'l\! 

Lb ~ ~8~h1 11eJ Cln11 a11J~'U ~l'U 'U lV1 l~-ru CJ fl b 1'U hi ~eJ\I~~ vll ~1 EJ\l1'U -ifeJ 1Jfl L~ Cl'lnU'lJ ~~'VI 
~ 

VI~eJ~1,:j-H'Ua'l'Uu~'lJflfl~~iiflJ11J~1Jw'UGn'U (L~1J1J1m1 !rim (;)~ 'l,),)fl,n1J (~1\!1J1(;),)1 ~)) 
1!:l.rrl fl1V1'U ~1Vl1iu~ Fl'lJ ~1Vl'f'lJ L~'U lv!"IJ eJ,:j'lJ~~'VlVl~eJ-H1~~'Ua'l'Uu~'lJ fl fl fl 

~\!,)eJ'lJ~::CJ:~L'lfl1ufY=Bb~1Jl'UVI~eJVI~,:j1'U~ m 1Jn,)1fl1J 'Vual. l!:>ctb1!:l LiJ'U~'UltJ (~1'11Jl(;),)1 er) 

Q1. t1-a::ltJ"lI,j"vitJ,)::"lI1"l1'UliJ::l~i''U 
f)1~LL tit"IJ L~1J L~1JtJ~::1J1~-r'I!J-!JlmliJ::'Vhl-H~l1Jl~fltJ -r'lJtJ ~~,)1 CJ l~LL~::,)l CJ -oJ 1 Cl 

"IJ eJ\I'U~';-'VIVI~8~1\!~'Ua1'U-U~'lJfl Flfl~iiFl111Ja1J~'UGn'U LvJeJ1ifi1'U1 runl1')a'Vl{j~~eJ':lLaClJl1;;. , . 
VI~eJ b~'Ul~~,:jtJ'):: LU'U ~~eJ,:j b~ CJ Jl1;;i L ~mjeJ~n'Uf)1')VI~ nL~EJ\!Jll';eJ1m'1leJ'Ifl~1JnliJn1~'li'l1J"lIl~• 
(Mu ltinationa l Enterprises) VI~eJ fl ri1Jf11iJ m')il1 Cl1'Uth::LVI f'l~tJ'):meJ 'lJ ~'l CJ'U~';-'VIVI~m11,:j~'Ua1 'U, , 
ij ~'lJ flf'lflVlfl1Clij~'lJFl f'lflviii f'l111la1Jw'U5n'U 1'U~1'U'Vl'U f)1,)~~fl1,) "v1~eJfl1,)f'I1 'lJfl1J L~EJ1if)1'), , ,\ 

ti1V1'U ~~1 fl1~eJ"1.I1 EJ ~'UA'1 VI~eJ'U~m')1'Uf)1~vi1ti~m,)1J,)::Vl11\1n'UvI L~EJ fl11,)1 f'l1LeJ'U (Transfer• 

Pricing) L~CJii1(;)'l'l.h::~,:jriL vJmhCJ LeJ'U~lCJ1~VI~m)11,)liJlfl'lJ~';-'VIVI~eJ~1,:j~'Ua'l'Uij~~Flfl~'VI-d,:j1tJ1~ 


'U~~'VIVI~eJ~1,:j~'Ua'l'Uij~'Uf'lf'lfl~'Uvl1jFl'l11J~1J~'U5n'ULvJmaEJm;;'l'Uei'm1vi~1fl11 ., , 

http:fl1~eJ"1.I1


• • 

bbeJ'Un1'r~~'Vhn~'VI1I1ml1~'U~a~LLgj::n~a'U~::tJ:a1il1 d1'V1;'U~1~'Vn::~1't1,j''YtY~LLnI.'tJL~lIL~1I'1.h:1I1il 

;~~lm (uU'U~ .J 'VtA..... (1I1\Jl~n1~Ua~n'Un1~n1'V1'U~~1f111a'U~::'VI11~'U'i~'VI'V1~el\11~~'U~h'Uil~'4flf.il 

~ijWJ111~1I~'U5n'U (Transfer Pricing» 

~. n~m::Vl~'N (ilU'U~ ..) 'VUlt .... m)fl\Jl111rnll1L'U\J~::1I1gj;~!llm 
11~1EJf11':ifll'U1WilEMlbbG'l::':ilEJ~lEJ"llB.:I'U'i~'VI'V!~B~l.:1~'\.Ja1'Uil~'Uf1f1gj 

~ijf11111~1I~'UtSn'\.J (mf1mil'\.Jl~\Jlll1111\Jl':il a:: LLgj::~l.:1111\Jlillrl~ Vli 

bbvi.:ltli::1I1gj~~!llm) 

h n~m::Vl'r"J-:l (uu'U~ ..) 'V'l.I'1 ..•.• BBn\JlllJfl11lJ1'Wtl':i::lJ1,,-r~~lm 
11 ~1 CJ f11':inl'V!'\.J~~l'\.J':ilEJ1~"llB.:I'U'i~Vl'V!~mh!l~'\.Jl:h'\.J'u ~'Uflflgj~... " 
ll.lB~'1'\.J'I1.:1I"l'U\JlllJlJl\Jl':il ~(9) (P1~ bbvi.:ltl':i::lJ1gj-r~!llm (m~EJrl1'Ul~ 

IJl1lJlJl\Jl':il a:: Lbgj::~l.:1lJl(P1':i1 ~~ \Jl~ bbvi.:ltli::lJ1gj~~!llm) 

o V ~ QJ ~ QJ dI 1.1 V I ClI,c:t. 

f11'V!'U ~ bb'U 'U':il EJ.:I1 '\.J"llBlIgj bfl EJ1 fl'U'U':i~'VI'V!':iB'V!1-:l'V!'\.J?l1'\.J '\.J \Jl'U l"lf1gj'II ,. 

~ijm1lJ~lJ~'\.J~n'\.J (mf1EJrll'U1~\JlllJ~l.:1lJl\Jl':il ~(9) \Jl~ bbvi.:ltl':i::lJ1" 

-r~~lm) 

((. tli::f11f1iB5'U~mlJ6'!':i':i'Wlm b~tnn'U.nl'g\~'\.Jl~ (il'l1'U~ ..) b~B~ 
'V!~f1Lnwsvlifin1i LLfI::b~m..!l"llh.lf11':i.ij~vilbb"::~'UbBn?ll~bbgj::mnfjl'U 

. , 
... 

o cv .- ~", 0 I Q QJ .. II .., I 

?ll'V!'5'Uf11'51 bf'1'51::'V!"ll e)f11'V!'U~"llB.:I5im':ill':i::m l.:1'U'5~Vl'V!':iB'V!l.:1Vf'U?l1'\.J 

il~'Uflfl,,~ijfl11lJ~1I~'W5n'\.J (Blf1EJrll'\.Jl"il\Jll1J~l.:1111\Jl':il b'II~ \Jl~, 
bbvi-:ltl'5::lJ1,,-r~!l1m) 

b6'!'\.JBl"lru::-r;)lI'\.J\Jl~.fl1EJ1'\.J bo 1tl..., 
QJ IV oC:II QJ Q,..IIQ .. 

'\.J'U bb\Jl1'\.JVl'Wi::il"!1'UqJqJ\Jl" lI~fI 

'I1.:1I"l'ULoU' 

b6'!'WBflru::-rfjlJ'\.J\Jl~.fl1tJ1'W bo ltl.... , 
cv IQJ Q Q.I QJC::t.. q 

'\.J'Ubbm'UVl'W':i::':il"!1'UqJqJ\Jl"1 lJl:JfI 

u.:II"l'U1oU' 

tl':i::f11f1i~lEJ1-U (;110 l'U,r'Ubb~l'U~ 
n!lm::Vl':i1.:1lJl1lJ (~) bb":: (~) ijl:Jgj 

'I1-:l1"l'U1oU' 

tl':i::f11f1i~lEJt'\.J (;110 l'U,r'Ubb~1'IJ~ 
fl~m::'Vl':i1-:l91111 (~) bLgj:: (~) ijem 

'I1.:1I"l'UtoU' 

http:b~tnn'U.nl'g\~'\.Jl
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n~e:lua1~~~hACY~e:I.:InaVl1l1£J~1~U~e:I-3 a1V1~U~1.:1W~~~11fUcycy"ibU1t"lJb~lIb~1It1~~1I1~~1;a1n~ {QutWf .J 

rut .... (1I1~'an1'a\le:l.:ln\Jn1'afhVlu~'a1fl11e:1u'a~'III11.:1U~~'VIVI~e:I~1.:1~u~buil~uflfl~~iifl1111all~U6nU 

(Transfer Pricing» 

fIJ.d ,,".11 
(i). nan'a::'VI'a1.:1 (QUU'VI .J W.f1 ....• e:le:In~111fl1111butI~~1I1~~1;a1m 11f11t1n1"a 

t1~Uth.:l'a1EJ1~bb~~'a1EJlii1EJ"lJe:I.:IU~~'VI'111~e:I~1.:1~u~huil~UflfI~~iifl1111a1I~U5n1J 

(9)) m1fhvru~fhum1J"lJB.:J "U~~VlVI~B,x1.:J,xUi;,h'Uu~Uf1f1~~~fr.n1J~1J't~''U5n1J'', , 
~B~"l'U,r.:J~U\?l11J1J1m'1 gJ(9) VIi bb-vi.:Jth~1Jl~-r,\;~1m "~1m11J~~nf11U~1J" "~1m"1J~ 
'WClflrI1Uf11J" "-uBn1V1'U~"lJB.:J'B1m11J" bb~~ "-uB~fl~.:Jm1n1V1'U~11f11btJ'Um1~1.:JVI,j1"\I"" . 

(l!:» f111~"il11f;'lJ1-UBn1V1'U~"lJB.:Jli1m11J1~Vl11.:JU~~VlVI~B,x1.:J,x'U~1'UU~'Uflf1~. ., 
~~m11J~1J~'U5n'U 11 btJ'U-uBn1V1'U~~~.:J n1V1'U~~'UVl1fl1~~1bu'Uf1111~~B?l1~VI~B1~ 
l~~B1~~VlGi'flm1?11fl~flB VlGi'fl Arm's Length 1'Uf111~11"il?lBum{;~1V1-ruU~~f1f1~~ 
~m111~1Jw'U5n'U · b~B bm~ubVi~'U-uBn1V1'UmB.:Jli1m1111~Vl11.:J "li1m11J~Clflm'Uf11J" 

" "I \I "I 

(~~t1!~1iif1111J~1Jw'U5n'U) nu "~1m111~'W~flf11Ufl1J" (~~t1!t1!1'W~m111~11~'U5tlU) 

(Q1) n11n1V1'U~Gi'fl'\;ru~"lJB.:J~1m111~?l11111mm~'UbVimJtl'U1~ (ComparabiLity) 
d.- I cJ ILl ~I dQl ~ 
b~B~"il11rul11 "li1m111V1C1flm'Uf11J" flU "li1m11JVI b1JClflf11Ufll1" Vlb~Bfl1J1'U'U ~~ 

"I \J " " \I "I 

?l11J1'~mm~u bVi ~'Un'U1~B~1.:JbVl1J1~?l1JVI~B'W 

(cs::) n1V1'U~i~f111ri1'U'"Jru11f11 (Transfer Pricing Methods) b~B1~'Um') 
~"il1,)~1J1-UBn1V1'U~"lJB.:Jli1m11J~bVl1J1~?l1JVl1flti~Uf1f1~~Clfl~11"il?lB'U'!'U1~~1bU'Ufl1,). , ., 
1~~BG'l1~ 1~~1m~fl1')ri1'Ulru~~ eJ1J-run'U'vl"J1'lJ~ 111111m~1'U?l1fl~ ~~m~fl1')ril'Ul ru... 
VlGi'fl~ ~u~1J1~'Utl"il~,r'U1~bbri (fl) i~bm~'UbVi~U11f11~ii1~~flm'Ufl1J (ComparabLe 

Uncontrolled Price Method) ('1.1) 1~~1f11'1.11~~eJ (Resale Price Method) (fl) 16 

~1f11'Ulf1L~1J"il1fl~'UVl'U (Cost PLus Method) (.:J) i~~1'Ubfi'UVI'U?lVl5"lJeJ~li1m11J 
"I .. l1li " 

(Transactional Net Margin Method) ("il) 1~bbtl.:J?I,)1n1b (Profit Split Method) 

(cr) m1ri1'UlruVl1"lil.:J11f11~~.:Jn1V1'U~Vl1flU~Uf1f1~~"fl~11"il?lBU'!'U1~~1bijum'). ., 
1~~BG'l1~ (Arm's Length Range) ~.:Jri1'Ulru1~"il1flfl11t1-r'U1~~fll';jri1'Ulru11f11~ 
bVl1J1~?l1J~11J (cs::) n'Uli')m11J1~Vl11.:JU~~VlVI~B,x1.:J,x'U~1'Uti~Uf1f1~~~f1111J~1J~'U5n'U, " 

(b) .Vl1fl-ueJn1V1'U~'I.IB.:Jli1m1111~Vl11.:JU~~V1V1~B,x1~,x'U~l'wti~'Uf1f1~~~, " 
f1111J~1J~'U5n'U1~B~.,'1'U"lil~11f11~lVl1J1~?l1J\?l11J (cr) l ~1~'I1fl~1'Uth~ LiJ'U~tll'U1"il 
'lJ-rU'lJ1~11~1~LL~ ~11~~1~ (Adj·ustments) 'I.IB.:JU~~VlVI~eJ,xl.:J,x'U~l'UU~'Uf1f1~~~, , , 
m11J~1J~'U5n'U L~€J1m~11~1~~~.:J1~-rubb~~11~~1~~~.:J1~~1~Vl1fl1~~1bu'Um')1(;)f) 

B?l)~ L?l~B 'Ul1\.J ~~V1V11B ,xl\lVt'U~1'U-a~\.J,f1 f1 ~1~-rUVl1~1~~1 tJ \1111J,!'U, 



• •• 

I 

(~) mru\J~~m"~eJ'\.h~~'U~1'l.lij~\Jflflfl~~fl11lJalJ~'Ui:jn'UeJ~fl1fJt~eJ'Uan,n'1
• q \J. III~"~ 

b~eJn1'~b1'Un1'~bn\Jm~eJ'U "'1lJ1~()~'Ufh~m'lmt ~~ m~-;j'~vhueJlJ1 nfl·m1~n1'V1'U~~1"1 
LtJ'Um~~1\1'V1,j'1 (Advance Pricing Arrangements) ~~'VI'i1\1mlJ"'~~Ynml'VlfJntJ 
"'~~'V'I1m~1\1'\.J~~L'Vl1"l1~ 

n~'VI1I1EJ I!:I. n~n~::'Vl~1.:! (tlu\J~ . .) YLrl ..... eleJnVl111f11111t'Uth::1I1~i'~~1n~ ';h~1EJ 
o '" 
~1V1\J~el':! n1~n1~'UVI~1'U~1EJ1~~1~i'\J\J~~'Vl'VI~el~1.:!~'U~1'U U~\JflfI~vh~el~t'UU':!~\JVl1~ 

Q • . .. 

1I1V1~1 rnG> V1~ bb~.:!'I.h::1I1~i''Ii~1n~ 

meltJ fhV!'U~~1'U~1fJ1~"IJ eJ.:J\J~~Vl'VI~eJ~1\1~'U~1'Uij~\J flfl(;1~l11 eJ tJ1'UU\I~tJ Ii1eJ\I ~'U.. , , 'U 

o '" 
6'l1~::6'l1f1ru ~1fJ.:J1i.J LeJn"'1~ Lb(;1~'VI~n~1'U\J11lJlJ1\J1~1 G"J@) \J1~ LL"'.:J'\.J~~lJ1(;1-r~~1m t~tJ\J~~Vl'VI~tl.. 

~1\1~t.I~1'Uij ~tJflfl(;1vl\l n~1T-il~li1eJ\lii~1 tJ1(i)'-il1nn'-il m~'VI~eJL~ eJ.:J'-il 1nn'<iJm~1'U ~eJ\J, , 
~~tJ~ L1(;11u~illl Ln'Ujl1'U~1 tJ1(i)~fhVl'U~111'Un~m~Vl~1\1uutJ;1 

, , 
o II q Q.I .oCt. Q.I d II 1.1 I QQ .<C:llCli 

m'VI'U ~ LL \J\J~1 fJ .:J1'U"IJ eJlJ G'l Ln tJ1 ntJ \J~~Vl'VI~tl'VI1\1'V1'U"'1'U'U \J1tJ flfl G'l 'VllJfl11~ 
'U " 

alJ~t.l5n'U\J11lJlJ1\J1~1 G"J@) 1J1~ 1~~fl'VI~\I LL"'.:J'\.J~~lJ1(;1-r~!l1m G'l1'V1-rtJ~L~tJ.fnmaff~'U 
~m~1'V'/i.Tn.:J1'U'\.J~~b~'U'V'/~eJlJtl\J m~~'ULLtJ\JLL"'~.:J ~1tJm~.fl1tJ1'U n1V1'U~ L1 G'l11J111J 

lJ1\J1)1 b~ LL"'\I'\.J~~lJ1(;1-r~~1m 

~. 'h::mrlelGtJ~mll6'l~~Ynm b~EJ1ntJ.m~b~'Ul~ (tlUtJ~ .•) b~eJ':! 'VI~mnru,; 
15m~bb~::b~eJ'Ul"IJt'Un1~~V1vi'1LLfl::~'UbeJn6'l1~bbfl::'VIami1'U~1'V1i'tJm~1bfl~1::~.. 
II 0 I Q oJ .::I II II ,Q,Q. del oJ 0,,1 ~oJ 
"IJeJn1'V1'UVI"IJeJ':!5'~n~~1I~::~11.:!tJ~'Ii'VI'VI~eJ~1.:!V!'U6'l1'U'UVltJflflfl'VIllfl11116'l1l'Vi'U5'n'U 

n1V!'U~'VI~nLnrusn 1TIm~LL(;1~ L~eJ'U1"IJ1'U m~-;j'~vi'1 LL~~ ~'ULeJn"'1~ LL~~'VI~nl1'U 

L~eJ bb"'~\I-UeJlJG'l~~1btJ'UG'l1V!-r\J m~1Lfl~1~";-UeJ n1'V1'U~'tIeJ.:JD~m~lJ ~~'VI'i 1\1tJ~~'Vll1~eJ
'U , 

~1.:J~'U~1'Uij~tJflfl(;1~~fl11lJalJ~'U6tl'U1~tJtJ~~Vl'VI~eJ~1\1~'U~1'UU~\Jflflfl'-il~1i1eJ\I
, .. , IIj 

-;j'~vi'1 bel n"'1~v!~eJv!~n~1'U\J11lJ~1CJ m~~n1'V1'U~111'U'\.J~~ ml"luu\J;1
'" 



• •• 

• •• 

• • • 

• • 

~1~OV'f~~i1"1J,j''1J'1J~bbm"tJb~lJb~lJ'lJi~lJ'Hl-r'l!}~1m (U,j'U~ ..) 'Vi.P!..... (lJ1~imi,j~~n'Umifhv!'U~i1fn1m.! 
i~VI"h~u~';'VIVI~eJ~1~~'UI;>j1'Uij~Uf"1f"1~~nfn1lJ«lJoW'U-Bn'U (Transfer Pricino 

::, )). . 
o n{]VllJ1tJ1VI11 0 bbm'lJ/'lJ-ru'lJ1~ 0 tJflb~n 

I ~ I II Q.I 

G11'Ui1"1Jn1iVlieJVI'U1tJ~1'U~b~'UeJ ....ni~'VIi1~n1if"1~~ ...................................................................................... . 


@. 1\P1m.h::a.:lrlbb~::b,j1V1lJ1E1"tleJ.:Ifl1in~• 
@.@ 1\P1~th::a~rlbb~::b,j1V1lJ1E1"tleJ.:IflT~n~. ',' 

• ' ft~~

Lmibbm'lJb~lJb~lJ'lJi~lJ1~-r~~1m· b~eJ1~nu'VI,j'tyrY~Ghv!-ru bbm"tJbb~~t1eJ~n'Uu '1JVl1miVl~m~tJ~ 
i11';eJ 1 m l'U mrumi rhVl'U ~i1 f"111 eJ'U i~Vl11~ n~lJU~';'VIVI~eJ~1~~'U~1'Uij~Uf"1 f"1Gl~n f"111lJ«lJoW'U-B n'U 

(Transfer Pricing) ~eJ1'iJ~nt11lJ11off~1tJ1eJ'Un1bl'Ui~Vl11~n~lJij~'if"1f"1~"tJeJ~\Jl'U (Profit Shifting) LVleJ 

VI~ n b~ tJ~i11';eJ1 m~~~~eJ~ b5tJ 
. 
e1'Ub tJ'UUruVl1~~~~~ m~'VIueJ ~1.:1i'Ubb

• 
i~ ~eJ n1 i:5' ~ 

u 
btl un1';eJ~ fli 

.r~1'Ui~#i'umCJ1'Ui..h~L'VIf'1Lb~~~~V!'J 1~'lJi~b'ViP! ~~':il1btJ'U~eJ~'<hlJ1\Jlimi(;Ji1\1"'eJum;;mlJlJ1\Jli~1'UG11flfl... 
lJ11-&1 'Ufl1i:5'~btlUi11';b~'Ultil'W~uf"1f"1~"tJeJ~'lJ~~b 'Vlf'11'VICJ b~mbm"tJbb~~,jeJ\!n'UuruVl11i1~n~11, .. 
@.1fI fl11lJ':il1btJ'U~~eJ.:Ivl1fl1'in~ 

LmlJ~~~V'l1 fli~.fn~fhI'Vi~ ~~eJ~ ~~ btlU i11;;eJ1 m mlJ'lJ~~lJ1 ~ -r'l!}!)1 meJ ~1~vi'1 Ci~ bb~~ btJ'U5~~lJ 
b~~lJ~ ~1~ fn 111,11 b~eJ~ eJ"tJeJ~~~uu fl1~:5'~ btlUi11';mm\Jl111n!)Vl111 CJi11';mm"tJm'lJ~~ b'VIp!l'VlCJ LL~ ~ 
~\! b~~l11Vi'bn~fn111~lJfl'i1\11'Ufl1itl~U~\Jl111fl!)VllJ1tJm;;mm ~ 

Vl1 nl11v'11i11in'iJ,r'U bb~~CJeJl11~fl~l1U~~VI~eJ~1~~'U~1'U'W~Uf"1fl~~iifn1lJ«11-w'U-Bn'Uii-deJ~'VI1..:l1 'U 

m~VI~ flb~CJ.:Ii11';mm1~~CJ~1CJ 'iJ~ii~~1Vft11~1lJ1i~:5'~bnumm~eJ~1~iitl~~~'VIGm'Vibvh~ f"11i bbl1~~.:1 
vh1Vi'~b~CJm.;vi'11'lJ"tJ1~f"11111b~mr'U1'U~~uu~~bnum;; bV'l~1~~~fl11flf1V1111CJii-deJ~,..h.:lbL~~111 btJ'ULi~i~ 

~ v ~ 

@.m fl1~~1bilUfl1~bVieJt~'U~~q1\P1~tl'i::a~rlij~'VI1~ L~eJn ij'VI1~L~eJneJ::h,j'l~ 
(9)) m~(;J~1V'l~~~1"1J,j'tyt[~ LLm"tJ L~l1b~lJtli~111~-r~!)1m b~eJn1V1'U~11Vi'iiu'VI,j'tyt[~ml1'lJi~~1l1 

-r~~lma1V1-rtJ\Jl~1'iJ~'ElUi11;;'l'Umru Transfer Pricing 1~muV'l1~ 

~eJ~ G11111i~t1115mi\Jli1'iJ~eJum.;ml1111m~1'U~1 n~1111-ut'Um~:5'~ bn'Um';b~'U1til'W~ 'i Flf"1l1 

b~mbtll"tJ bb~~UeJ~n'UtltyVl1n1iVl~flb~tJ~m';mm1'Umru Transfer Pricing vh1Vi'~1lJ1it1 
:5'~ bnUi11';1~eJ ~1~ ~n ~eJ~ bn~ f"11111 btJ 'U5iil1 b~~l1~~l~ f"11111oJ1 b~eJi1 eJ"tJeJ~ i~UUmi:5'~Lnu 

v 

i11';mm"tJ'El.:l'lJi~b'VIp!l'VICJ ~~fl1111-v~ bb~~nu~1~'lJi~ b'VIP! 

(~) m~'lJ-r'U1off'U'VI,j'tyty~~neJ~b~11\Jl111'lJi~111~-r'l!}~1m 1~CJl11~eJ~bbm"tJn{]Vl111tJ . 

-UeJ~ 111~eJ~eJ'Eln'Vii~i1"1J,j'tyty~ bbflt"tJ b~11 b~11'lh~111~-r~~1m 
-UeJb~tJ u'VI,j'tyt[~ml1'lJi~111~-r~{]lml111tiln1V1'U~~'Ub~eJbbm"tJutyVl1mru Transfer Pricing 

1~CJ bu'Vi1~ vh1Vi'15m~\Jli1'iJ~'ElUl11btJ'UhJ\Jl111111\Jli~1'U~ln~ bb~~~~111~1111i~ bbm"tJuruvn1~ 
... u 

\Pli~'iJ ~ vh1~mi:5'~bn'Um.;'iJ1n'U~,;'VIVI~eJ~1~Vi''U~1'Uij ~Uf"1fl~~n f"111lJ«UW'U-B n'U~~llJ~llJ1~~ 
vh1~eJ~1~ii'lJi~~'VIGmV'l bvh~fl1~ ~~m'iJn~~1VftlJ~1111i~:5'~ bnUi11mtil\Jl1lJtli~lJ1rumi 

@.cr lJ1\P1'ifl1'i~'U~~~1\P1~tl'i::a.:lrl"tleJ~fl1'in~~eJeJ::h 
mi\Pli1'Vi~~i1"1j,j'tyt[~bbm"tJ b~lJ b~lJ\h~111~-r~~1m b~eJ1Vi'n'U'VI,j'tyrY~ml1'lJi~lJ1~-r'l!}!)1m~ 

~1111~~t1115mi\Jli1'iJ~eJ'Um';\Jl1lJVI"'n mi~1n~lJ11-til'U mi\Jli1'iJ~eJum';a1V1-r'Umru Transfer Pricin g 



(i).~ 1l1~n,;)'~\J,;)::bbtil'Ui1ruVi1Vi~tl<6tl'Un'W~tl.:j,j'U'~\ViEJ.:jtfl
01 

(9») ~1lJ1'~m11lJ1~'m1'~~~1\J~rJ'Um;;lJ1. to[ L~mjrJ.:!n'IJLL~:: LLm"lJU rul11 fl1~l1~ fl L~ CJ .:!m;;mm 
~ 

hJfl~run tl1~t0[ Transfer Pricing L~ fJci1 CJ lfJ'IJ rl1 bh.l~::l111.:!n~lJ'U~~'VIl1~fJ~1':!~'IJ~1'\..I'U ~'U flfl~~~ 
., 	 • III 

QI OJ ~QJ 

fl11lJ~lJ~'lJon'IJ 

(~) ~1CJt~~1lJ1~(l..ij~Ln'Umm~fJ~1':!(ln~fJ~ ~15.:! Lb~::LU'lJo~~lJ L~~lJ~~1.:!fl11lJ'l.hL~fJ~rJ"lJtl~ 
\I . 

~~'U'Um~..ij~Ln'Um;;mm"lJfJ,:n.h::L'VI!311'VICJ LL~::~.:!L~~lJt ~Ln~fl11lJ~l1fl~l~1'lJm~'lJ~llii ~1lJn!ll1lJ1CJ 
(GT1) LLtlU qjl11 fl1~..ij(;1 Ln'Um;;,l1.ijfJ'IJ L~~1::L~1'W'\Jn.:!1'IJ'lJ1::Lil'IJ~1lJ1~(l'lJ-r'lJ'lJ~~~1 CJ1~LL~::~1EJlii1EJ 

"lJrJ~riaruCJ1~.:I~fJ.:!~1EJ 
\I 	 ~ 

(i).b ~~alJtl'VI~'Utl~1l1~n,;)~tltl::h' 
. (9») L~1'W'\Jn~1'IJ'lJ~:: Lil'IJ~1lJ1~m1115fl1~m1\J~fJ'Um;;~1lJlJ1 ~~\i1'IJ~1n~lJ1'lJ-r'U1etll'IJ fl1~.. . 

m1\J~fJ'Um;;mru Transfer Pricing vi11~~1lJ1~(l..ij(;1Ln'Umm~rJ~1~lj'lJ~::~'VITIm~ ~n~fJ.:I LL~::LU'lJo~~lJ 
(~) mi1J'U~,;''VIl1~fJ~1.:1-H'lJa1'IJij~'U i"11"l~yflj 1"l11lJ«1J~'lJ5n'IJlj m11J~::~(;1 ~::1.:1l 'IJ fl1~fh",'IJ ~ , " 

~11"l11fJ'IJ~::l111.:1 n'IJ ~~U qjl11fl1~ci1CJ1fJ'lJrl11~l~CJloU' Transfer Pricing L~fJl1~m~CJ.:Im;;mm 

(GT1) LLtlUqjl11 fl1~..ij(;1 Ln'U.tl1;;sl1.ijfJ'IJ ~fJ~ l"l~fJ.:In'U.ufJ~n~.:I m 1JfJ'4«qjqj1 L ~fJ fl1~L1'IJ fl1~LfitJ 
.fl1;;.ijfJ 'IJ ~ ::Wl1.:1-r\i'lJ1~1'VI EJ ntJ-r\i'U1!;l~1.:1'lJ~:: L'VIP!... ... 

u ':u .,.! 
~1'U1(;1fl11lJalJq'VI6'Utl~fl!ll1lJ1EJ 

(9») fl1~..ij~ Ln tJ .fl1;;\J1n mllJ'U~'hl'VIl1~fJ~1.:1~'lJa1'IJij~'U flfl~~lj m11JalJ~'lJ5n'ULU'IJ1'lJmh~ij, 	 " 
'lJ~::~'VITIm~ LL!;l::~fJ(;1fl~rJ.:In'lJ'lJ~::lJ1rum~ 

(~)n~lJ'U~,;''VIl1~rJ~1.:!~'Ua1'IJij~'Ul"lfl!;lvfijfl11lJ«1J~'U5n'IJt~fl11lJ~1lJ~fJ'lJn~~1lJ~nn"'lJ1EJ
411 ... 	 d.J dJ 

rl1Vr'IJ(;11~EJ Lu~1~1'lJa1'IJ"lJfJ~fl1~LtJ~ Le.JEJirJlJ!;l LLC;\~fl11..ij~Vi1 LfJfl~1~ 
\I 

(GT1) m~"lJ..ij(;1.fl1~ ~.fl1;;sl1.ijfJ'U 1(;1 CJ L~1~'\Jn.:l1'IJ'lJ ~~ Lil'U\J ~'lJ-r'lJ'lJ~.:I~1EJ1~LLC;\::11tJlii1tJ"lJfJ.:I~"'qJ,qj1 
~~~fJ.:I~1tJ 

(i).~ fl1'l'VhIl11n';)atlflfltltl.:jn'U'ti'U6n·Hllbb~ ::f111lJ~fl~'IJ~1lJ'VI,j.:liimrCY'Y1~t1~::L'VIfthlV . ij~£1 
i'~~hnh::L'VIftVi~tltl.:l fifl1'l'l::'VI';i1~'lh::L'VI Atf! t 'U L~tl{ltfl •... 

.fl11n\J~.:I n~11~fJ ~1"l~fJ.:Itl'U~'VITILLC;\~l1,j'1vf~~l111.:1-rl~aqjqj1~ 1lJifJ~ nc;\~l'U fJ'4a qj qj1 L ~fJfl1~ 
L1'IJfl1~Ln'lJ1l1~fJ'lJyf'lJ1~ b'VIf3f1'VItJ1~vi1Htl'U'lJ1~L'VIf3f~1.:11 ~1lJfi.:lu\J~u'IJ '00 'lJ~::L'VIf3f t 'U.ufJ'U'VI11~1EJfl11 
Ln'lJm;;\J1n1~1'V1n\J1'lJLI"l~m~tJ1ti'IJ (Associated Enterprises) 

1(;1 tJ fl1~~1 L ij'IJ fl1~~.:Ifl~ 11\J~L U 'IJ~.m~ ~ rJ'lJ ~~L'VIp!1'VI tJ vi1 t ~tl1 ~..ij~ Ln'lJ 1l1;;L~'IJ1~ij~ 'U,I"lfl ~"lJ fJ{I 

'lJ ~~L'VIf3f1'VI tJlju~~~'VITI.fl1'rllJ1fl~.:I~'U LU'U1'lJmlJlJ1~1\i1'U~1nc;\ LLm"lJ LLc;\~tlmn'IJurul11 fl11'V1~m~ tJ{l1l1.g.. 
 ~ 

'W Ln(;1fl1 ~..ij(;1 Ln'Um;;,l1.ijrJ'U 11lJ~~C;\ (;1ifJ1~LLci'~tl'Ul1'1.b tJ~1'ULn'U.fl1mrJ.:I ~1~'lJ~~L'VI f3f~n~b tJ 

110 Q

I!J. 	~'VI11l1'lfl,;) 
v ~ 

1!J.(i) Ldtlfhi'l{ltl{ltl'l::a'VI61l1'W ~'U'V!'U LL~::fl11lJflti£l{l~1LLtl1 LVi~tfl~.lJl1ifl1'lt-HL£lfl'U'U vi11l1'ln;)\l 

fl11..ij~Ln'U1l1;;L u'lJl1,j'1vf"lJfJ.:Imfl-r\i ..l(;1CJ n1lJ~~~'Ynm~\J~~1Lij'Ufl1~L~m11~1CJ1~.fl1;;1'lJ'lfl'IJ . 

fl1~~~vi1.:1'lJ'lJ1~1J1ruL~rJfl1~W~'lJ1'lJ~::L'VIf3f . 
m1f1\Jm~fl11vi1~1lJtl'Uml"lLfJn"lJ'IJ L~fJ~\J1nm\Jn fJ1~Ln~fl11lJbJ LU'lJ01~lJt 'lJfl11..ij~Ln'Um;;mm 



• • 

kl.kl bdeJ ri1\j~5~'lh::~'VI5111'Wbbfl::th::1El'tnl~~::bn(il bbr) n1~b~u'ifl1~tJ~::'!I1'!1'U rI 'd ~~111 'l~ti~;i 
~1~nU\nj'dEl~1'U~'U~~€lhJ b'Wi'l::LVI(;J•b(;J 

1'Ufl11\Pl'n'iJ61eJum;;1il1~lh::~1!;1-r~!]1m b..J1VnJl~"tJe:l.:lm~6111'W1m611m1twh btJ'U fl11fl1 til'U 
... ... , 


n1fJU ell'Ul~\Pll~ n!]~lJlt1bvh'l1'U ~.:Ihj611~11tlvhm1n'iJiJ~llJnu~t11 tJ.:Il'U€l'U l~bb~ e:l ~l.:11(il 


kl.m .f11'~n~~{lmh1~1nb~eJ{lr1nTI.lnrl~€l{la1'U~€l{la'U~1 ~::l~tJi~bEl"11'l1bbritJ~~"111"11'U 2J1nn11~~€l'W 
1'U fl1~\PliT;u61e:lU ill;;\Pl1~lh::m !;1-r'l;-!]1m L..J1~,j1~"tJe:l.:l m~61i1'W1m611~1itl~1L ij'Ufl1i.fm.ll 'U 

meJUel1'U1~1il1lJfl!]~~1tJb vh'!'U ~.:IllJ611lJ1itl~eJU~lJ1tJ1~eJ.:IAmtl nfDI1eJ.:I~TUVleJ.:I~'U~1Lij'Ufl1iLL'VI'U1~ 

m. fDl11~:ij1 b;J'tJb'tJfl1i(;Ji1n~~lJ1El 
~ . 


m.@ fl1i~(il~1111in~u'Uijrl11lJ~eJ(ilrlli'eJ~nub~eJ~b(il eJ~1~li 
121~,j1~'V!~n"tJeJ.:I~t11tJ.:I1'U"tJe:l.:l-r\) (\Pl1~m1n'iJiff'U\)1'U (Function)) 1'Ub~tl.:l~'U'Bn'iJ"tJe:l.:l'V!t11 tJ~1'U ... '" 
.f11fD1-r~b'Ufl1i~(il bnum;;mm bb!;1::fl11uqJti~n~'V!~1tJ1~61tl(ilfDI~tl.:lnUfDl11lJ\Pln!;1.:1~tJ1:; b Vlf/11'VItJ 

1ti1vhHnu-r\)~1.:1th~b'VIf'11 

IZf E.l'VIDf'11161;~'1n~ 1'Ub~mm1~WJ'U1i::UU fl!;11n m\Plimibbfl~fDld1~~llJ~eJ1::~11.:1tJ1::b'VIf'11'V1m~~u, , 
Q.I oII:l QJ • dAlo bb(:,J'U'V'IWJ'tJlbf/11~~n~ bbfl:;61.:1fD1~bb'V!.:I"1Illil. 'Ubitl.:l .....-..................................................................... . 


0 LL'Ud'VI1~m1tJ5~tJ'\.h:;b'VIf'11b'UL~tl.:l ..... -........................................................................................ . 


m.kl fl1i~1111in~,j'U~1lJ1itlb if1l11ilifl1 i'VI1{lU'i'V!1 i b(ilEJl~~eJ {leJ€l nn~Vl1I1EJl~~~eJ1~. 
1~611m1tll.rr~1\Plimi'VI1.:1u'i'V!1ibVl tJ.:IfJci1.:1 b~m b'W11~LiJ'Um1tl1'V!'U(ilell'Ul"ilb~L..Jl'W,Jn.:ll'U1'Ufl1i 

(Pl')1"il61fJUfl1;;'U'i,;-Vl'V!~fJ~1.:1~'U"'d'UtJ~UfDIfDIfl~~m1~~~~'U5n'Ul(il E.l L\l'Wl~ ti11 tJfl11i1115n l\Pl1d~61fJU \Jl1lJ 

~1(Pli~1'U611nfl~ltJ-ru1i1'UtJ1::b'VIf'111'VItJ... 
m.m t 'tJfl1i~1f11in\l,j'U bVI~t(il~~lil1bt1'U~eJ{I\ili1n~Vl1I1EJt'tJ"llw::d 

L~mLm"llbbL'l::'I1 eNn'Ui.huvn mrufl1it:l1 tJLfJ'Utl11it'Ui~'V!11.:1 nt'llJtJ &iufDlfDlL'l~iifDId1~~~-w'Ufin'U
'" . . 

~1'Ufl1i1.rrfl1ifhv''U(ililfD111fJ'U"tJtl.:lDimi~i::~11.:1nt'llJij&iufDlfDI!;1"1Jtl.:l(Pl'U (Transfer Pricino) b~tl'V!~m~tI.:I 
'I "" :;,

4-=1 c:t v 0 

.f11 i~fl1~'VI'W.:I \Pl fJ.:I'!I1i:: 

m.<i:' fl1 i 1 ifU{l~Un~Vl1I1EJ bbL'l::i::EJ~L'dfl11 'Ufl1il "lfU~~'t..ln~Vl1I1EJ 

(n) fl1il"1fu{I~un~Vl1I1EJ 

o ~tl.:ll"lfU{I~u'W~€llJn'U'VJnVfeJ{I~v(1tJ~~LVlFf b~eJ{I~1n LiJ'Un!]vrlJ1tJ~U.:IRUl.rrbiJ'Umi~d1tl 
'lIlU Q,I c;: II d d1 

o 'VIEJeJEJ ~'!I'lHrlUbiJ'U'VIeJ{I'VI1I'J tJ b'tJeJ{I~1n ..... -........................................................................ .. 

D 'lVOl.,.. v d d 
~"!!'t..l~fDI't..lb'WEJ{lU1{1'V1eJ{I'VI b'UeJ.:I~1 n ..... -................................................................................... . 


("lJ) i~EJ::b1!;11t'tJfl1ilifu{I~'t..ln~'V!~1EJ 

[Z(1ifu~~uVf'UVi~tJi::fl1f11'Ui1"11n~~1'U,b't..lfl'l;-'l L~eJ.:I~1n L~tll~611m1tl bLm"1JLbfl:;'I1tl~n'U 
tlqJ'V!lmi'V!~m~tI~m;; 

D ijfl1i'VIeJ(ili~EJ::L1L'l11'Ufl1iU{I~'t..lbifLiJ'UL1f11L'l'hb(il b'Wi1::L~~b(il ..... -................................ . 


• .: 'Ivv 'I41'D fl1ifl1V1'tJ(ili::EJ::L1L'l1fl1i~'U~(il. b1(il1EJVlieJ 11 L'Wi1::LVI(;J,b(il ..... -......................................... . 


m.cr L~~b(il~.:Il~~1Ifl1i(;Ji1btl'Un!]b'U~n~ru::~'U b"li'U "li'eJU'1ltY~V1eJ~~'U 
L'Wi1::1~ijfl~'V!lJ1EJ bU(il-Vm1~611lJ11tlm::'I'h1~ 

http:ij'Ufl1i.fm.ll


.., 11 II Q,/ QI 

m.b 6lm~"ru::m~b"!1'lNfl'U 

o fl'd'U~U ColhuhJ-uel m.~) D fhl'U~~~1u c.u1uhJ.uel m.~) D 6=i·:m:(~u 

[L(i::'U'Uf.Jf!U Ci.:Jfl'd'UflUbb61::n1n'U/~~~1U), 
b'VI \91 t~~.:J~el.:Jtotl'a::'U'U~.:Jn~1'd b~el.:Jlil1n b~tlU1\911f111\91'n~~eJ'Um~b~mbfn"1J bb6l~tleJ\l ntluruvn. ., 
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5 L,1jilt\fLfiGI A"l1lJii'GIL'";1'1.11UlL'U') 'IIIi" fI'1G1n':l SlElll'21 Cl" l':f1VlU1vii'l""""fl~ uilI::'!Io;iG\ lIf\1Vl1fn~'tsrurl""L"En nllT'lFl1 Liluoif"lln 
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1. LlIlIm'l"[J n'l"::6l'lJm~61LnlJml1hfliR1'lJL'Vh lYI £IlJnll'1l1UGlEl::ll'S'::l 'VI PI10 
2. LillIn,.n~lJ<'4f1" m'lJL~'L-=l hfn1JL o;j'"I-I,j,vinnJ<'4'm'1' n'l" LviOl vi-=l::!i~~mn£u7i'viLl \.h.lClll 'lllW-=l''l"£U' Gl'l""J-=l <'4Ol1JUlII:: 
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11 lYi Cl djllOlorA11J Fjll1~lif11m~[Jru~[J 'lolLYi Cl lS[Jml1ilri'''fJ n~il" 'Viit~~'I.Gill'S'::'!:EI!1'11"l'm3'Uml1"l'nn''l"L~[J n Lrill L311 
nuGlill'l"1 A, Gl El, 61 n11 1J~'VIvililJ~'VImlil r,it 'U Gi,,,ll'l":a'VI PIll il"nlln,or'!:ClUri,'l'l"norll'lll 

12 luif-=l,lTull'l"::L'VIpf'l'VI[JtY"Fl,,'b.i!hJ'VIlTf\!flT~m[J1~l..I'l"::lJ1El~~'fl'l"1un1'l"ri1nll'l""lA1'!:iJU'S'::Wi'''fli'illlJ~'VI~~iJ~',,",1u,'hu 
'iiCilJFlFlElvi:fiFl11lJilJ~uinuL]jufl''l"L~'Wl:: ~ni\l1l'VIlTf\!flTCim[Ji.~lJ1G1'l""l 65 'VI'5 LLEl:: 65 Gl~ Cl1"ltY\lli'li<l-;i1flGl1ufl1'f 
ri1VlUGl~A1LilUmEltGi armis length principle ti''UdhlJ161'l"§1ug1nEliJtl1''~lJlJ'l"nfLLlJll 6l'\I~'Uf11'l"L~lJntJ~lJ1E1Lrltr.I 
nlJL~il\l'\i "J1":J:allun''l"ElGl'li<lww1'V1'S'::wh,n'l"lJt'l'l"'l"W1fl'l"UEl::r:fLa£lI11g 'l""JlJ{i\l'li<lWW1'V1'l"::l,,.:h\ln'flJt'l'l"'l"W1fl'l"'l'VI£lua::n'flJ 
t'l'l"'l"'l'l1nru'l"::l 'VIFfFj A11'U<l'\.I1 Fl Gl 1l~~'VI"1 £1\1 L~'UGi1 [JfllJA11lJ-;i1 LiI'U1"Uf11'l"Ufl1~1LLa::ll<l" n'U f11'l"Vl~n L~[J"mgvh~\IGi<l"LiEl 
;nn n 1'id,£JL El"IJri1'l'l"1'U'l"::Vl-j,\I ntllJlJ~~'VIVl~iJ"-,\ll{' U "'') u'iiGilJ Fl AEl vili F1 ')1lJ ilJwufin'U LY'Jil ~El11'l"::L£!~u!l<l\ll1'l"::lVI PI'lVI£! 

<l Eh" 'l'fn ai '1 'U0I'l"V'I-=l::l1'l"'fEq L'il1VllJ' [J~"nEil')LGW'1"-LriGlFl11lJ lihlfi~Gl<lVj n r:J, E1lLi,::'t"-t'l'lJ1'l"C1U''ll1l1~lJGi'LGi A,)'fli 
f15.J"I-IlJ'£JL~wl::ci'w!'lm1'iVil!i'ifl'l"'flJ'l"::Vl-j1" n'U &1\1V'1":J::n~l1 tu'liiJ 6. GlEl'L11 

14 l.!" lu'Ull'l"::L[J!1\I1'Um'W'l""JlJ LLGi Fl')'l"Fi1'\i" ti" f11'l"~"LofuJLliilJLGlVl1"f['fti"l '1t1Wfilllfl'UGi1 EI f11'l"LnlJmglTn 'Wt'ltl GlA siil" 
~~iJlTmil'UEjll ~'l"'l"Fl'VI'" LPI~!ifi"lL"l-lliEl'Unu Fl')'l"L'li1hfl'S'::lJ1Uf11'f'V11"fl'l"ri"l Gi1 [J 

16 L'W'l"1~1 n'Vi1 i.~01'i1!fGl El[Jw'ii':l ~1UlJA A El '11 El\l Lo;j1'1'1Ufl"1'UEl Gl a" LLEl::'Vi1 1~Lt; Gl A11lJirGl L"lui,,'VI'"Gi1UriLia£1m g<l1f1'f 
LLEl::ri-:rGl LnlJmg<llfl'fWln n,!Jn'l"::'VI'f1"vi fi1"1-1UGlVl~n Lflc\!7i' L~ ilU'1'11 LLEl::'jtfl1n.1tilTlihr{m nlJfl1'l"fi1"1-1l1Gl'l""lFl,viii F11'11 
'l1GI L':l \..IL Vi £J" WEl LL~ ::~llnllo)Gl tI'S'::~" 1'1'11 El" nt! "1-111, £I A16l'1l~~fl L6\ £J f11'l"ril"1-1U GILLU1'V11\)'5! fl1'l"L~ ilfl'l"1lill LLElzfl1'fll~lTliivi iIIlJ 
L~ G\ r.J ElFlJ'r'ii A1'lJlUU ':l~"vi':lZ~'lJ1'l"f111tilTGi"l.Gi 'l1Gl L"lUU'Ilu"!u<U<I GlFl siil"nll'l"lilil"l-l'~''l"::cdl..rfY!lil'''f1£Jfll'f GlElil61':lU 
L<ln~lmorfl!i1l11.1'l"::nElll'f1[Jfl1'l"Giil"oi1u1£1Fl11llC1ZGl,)flUfM\lriLa£lml1<1'fl'l"LL~zr{~GlLillJSI1gil'fl'f 

17 

18 L~\..I~1[J Lilil"':llf1lJ~'VIL'Ul.lS:;l'VI PI'L'VltJli'l""l[Jf11'l"fl'l"fl~nlJlJW:'VIGil"~1 Gidiu-;i1U,)UlJ1fl U~~~li'VIGil"~1Gi;i1ui.'I-\qj[Hj 
lul.l'f::L'VI PlviSi fl~"I-IlJ1 £J Lrl m nll'l"1 1'1' l<lllvi'l1Gll";JulY" ..rllhf f11'l"vil.l'l"::L'VI PI'1'VI [J'!.l./ii fl~~lJ1unA1LElllvJ'l161 L':lU':lZ"i1 1~ 
l.l'l"::L'VI tII'1VI £I La £Il~£IlJ t U flT~GJ LL~'l""l I'll LilU 11-fLUU'11.1 Gl1lJ'l""l A,m~1 Gl El tl1" '1'l"n ~l.l'l"::lGi'IJ Gi El '1l.1iiFl1'l"":lZ'1Gl"fu fl1'l"W-=l1'f£U' 
A 'llJ Fj flU "1.11 ~1 EI LYi il L ~L~m A ,)1lJ ir61 L':lUi.U'VI1 \llllilYlII 

- 'l"1 EJ"'U n,5'5 LA'l""l ~'l"1 1'111 iJ'UmlJ''l"C1-:rGl 'Vi 1 LLEl:: fiu lil'USI1lt1a" flCllt "l.GiVl~ 'l1l 
- r.J0i1.l'S'::f\illJfll'l"!lil"lJ~V1L~£IlJlVi£JlJvlL!11un1'mJ~[JlJLYI£llJnU'l""lAlIEl'IJ-;ilLll'IJGiEl"ttfL~W'::r.lal.l'S'::nillJfl1'l"!1il\llJ~ 
'l'VItJLViEJ"l'Vh~uVl~El'W 
- aGl'l"lfil 'LorV'It ~'L'lJfl1'l"Fi''U1 £Ur.I Oill'l"::n <Ill f11'l"!1El\)lJ~li'VIL~£IlJlViEllJ~'lJ1'l"flltfn''l"Fi1'll1c\! 
~'U l~'\.I Berry Ratio, ROA, ROCE 'LGi"l-l~'LlJ UilflLVlUEl':l'flLlRw":J1'f£U,aGl'l""lfi"'l"S{'VI!lJ'lJElilGl!llEJ Vl~El llU!iiUVj'IJ 
;f\l"l-llJGlLYh~u 
- "I-Ilnn[J"'Un1'l"'5LIil'l""lZ'I-1'l""lFl1Ltlu-;ilLiI'U~il"L~r.U~il€iUI11£J'Lu 150 1U~or"':l'flo)uiu'fillJlYf\!il t'Unl'l"Fi1u,)£Ur.J~ 
l1'l"::f\illl nl'l"!l il\lllht'VIl~ElUL'Vi [JlJV'lhnUf1l'l"L~£IlJlVi£llJnlJ'l""lA1LEl'U':l::'Ll1g'lJ1'fCl't!f~OllJEl'VI1\) fl''fL~'!J!I tl\'ll!~V1L~lI 
L'Vi E1ll t '!J~tlll'l"::ts::L j Oi,llf\lilL6iElj n'!J'l.Gi 6i\'l,f'U1'!J~al£I11'l"::lVlP!~"Elilllru f1l~LlffEllJL'ViEllJ'l""l A,LCl'!Jt '!Jill!':l OJ lJ'U!I tl\ll1htVlnlJ 

'ZIill;lOiVl'"fl'~~'U!lEl\llJ~VIL l.B'Ellll Vi £Ill Ei'il'llVl if"'ll1VloQ" 
tI (the most latest available information at the time of submission) 

19 LoQil,,:j,nVlifnfll'ffilVl'llGlnA'LilU Vl!il transferpridng LlIuVlifnfll,-ihilu«,nOiLla::1in''l'1tftf'Ui1L&f\ ~"~llA')n1Il:l= 
ijfll'l'ri'~UGlf\tlVlll'EJlrlEl1tfll transfer pridng iiUll,liluiI'E1Lfnltrurrnli'ShiirGll:jU l~tlal'll1E1A111lC4::or'nt"-LlrirlL'EI 
1\111t u11'l"::L'VI PI''VIEI 

20 L~ilt1-fnl~GlLilllI1lg.SlFl11lJLilu!i'rnJLla::lilu'l.llPllllVlLfnll'PI'l'!1U~'nil :in;f" L~Olt1-fSl"l-l;rflln£u't'fvltrPlL":lU.h"'!lJr.[L'tI 
mg Vl' n 'b.iSl n-tlVl1l1 tI'l""l A1'tElUri'VlllGl r{Li E1111gill';il"l.1iiiLlU1V1'" t Ufl1~Gl n,orLLR::FI111 FllJfll'l"'Vi1!j'l"flm'f::Vl7'" n ~1l 
1l~VlVllailCi~FlFlavliiA11lJ.rlJwuffnu 'l""JlJil"Ell';i1Lilu,jil"'[Vl7 . 
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2 11\1 'W.~.lJ. Transfer Pricing Fl')~n'~l9illLl1ill~.rflfli~ If)"Gia'll.!il 
- ~cffln1'S"L~a"n1~"'A'L~llL6ilJ (Secondary adjustment) 
- ,jaEJnLi'ULLEl~~nLnru'Yf~'UPi'l'Ufl1rtGlvi'Lilt'li'l''S"ih'\olfu~LAn::''''n''S"ri''\oI'UGlnFl''[a'U1Ja"Ii'S"fl'S"~i'" 
Fr'U (Transfer Pricing Document) 
- 'III ornm'S'ri'~'UGl 't'Vll~t1.lru LLEl::clGl 'S"11Ja""i:'Vlltl.lfu n'S'£I1viiif11rurunA' "i:0)'U 

3 fj" 'W.'S'.1l. Transfer Pridng A')'S"iJn'~L~lIL6illVl'nt'li~ &l"Gia'll.lil 
- '\oIorfln1'S'L~a"n,ruflJnFl1,.L~~Liill (Secondary adjustment) 
- ,jElEJnli'ULLCiI~.rflLnru'Yf1i'U6i,t'Um~Glvi'LElnm,:iil'Vlfu1LFln::""fl1'S'fi''\oI'UGlnA,'tEl'U1JEl"fl'S'fl'S'nJ'S'rn'j,,, 
Fl'U (Transfer Pricing Document) 
- 'IIIornn1'S'fiTV!'UGlL'Vllt1.lfu LLOil::clljln'-lEl" '['VIlttlru fl'S'tU vllimruru'S"1 A,LEl'U 
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~"lJiSl~ 71 Vl~ 1~~A~'h' Fii'iitlilJ~'h' lJ~Vl'l-l!E'Iofi".'I{1Ja11JiiliiljAAw9liiA1ilJilJw1Jfifi1J ~n~::tii"~"ililJiiEmJ~Ehl 
rn~!i.iiiJi'lFl1lJF1lJGlilJlJiGl~~'UnirufYi1oit"'t1flil1JQinw L,tjrl'tlfim:!wlil'UlJilil~~iJlt:itl';)fi'IJ't'Uf1irni"i1Jllw::tii"~"iilljjw 
L'U"lln1~L~'U 'lGi 

1~~FlmlJ ~l..{lLGif1i~~[/i£JrliqFl1ilJnin1il~u.flili LLpi'bj:ijf1in1[/itltiiWw61L1widuulJlJL~ill.1ru1.l~"tii'l~-w'lJif'U Llwll:LAEJ 
m liL~lJifu aUlu'Uf.lwlJi~inn1ttiVl~lJ f.lwiilGl ns" APA ~1~1 Llluti1'1-lu61 L1 w1r1uLLlJlJ1.In ~ oit"F\;ilJ~1~1 LI'\Gl~1 nm~ 
L';j~1 Slns"~u,, r:li£J'lVltI LLw::1.l~LVlPlFjL';j~i 1iL1w1u1'Unl1~::lJ~irlG\nw" 

1'f'S"Fl Viii" xx-i1" Lilu"1.1 G\ilJlJiGl1§j'URimil UOiI::1iil Gl n01" Gl1lJ ~f\!f\!1~Vll1"~LVl Plvli'§lJ1 w'lVl EJ 'lGl"'vh'l1fllJ~lJi Oil iii" 
1.I'-::LVlPl ,R,,;:i GlilJ'IIIoG'mnruorl ~!f1i1 USl::L3.l'u'l!lvtfi1'111'U6\t'Un.on~n"xx riT'1USl:: Fl1~::L1.I~[/U 
Lilu xx'l-l!clxx LW~::U1,,11~LVlll1rl1~}::"bJ'lPiLlIuRlJ1iln~0l" 0 ECD uGifirl'4~f\!fYi1l1UOlUfllJ1.IS::LVlPl'lVl£J 'UEm:n,,;:i 
n~6i.fininlfu1.l~"~EJ'lGl"'LLw~£J~i[/fi'l::lhlJi't~flmflliVltu1.I~LVlPr'lVl[/'I-l~'W'I-lin\hlJ1t~lJlGl~ 71 'I'I'.i 'l::i1IllJ'Se 
Fl~lJA~lJl'\" 'liOl ti,,, 'l1 L 'W~::n.o'l-llJ'ElLUillVlna"';)l'\"LWD"lJ1Gl~;'1Jml nw LLS::1.I~LVlPlvliiirlGlns"fi1l1.l~LVlPr'lVlElL~h,fu 

'tli L ~1JGi';) DnlJnl~fil'l-l1J61n'1liOl'l{'U'W'\iOlElnl,felD w:: 50 lIrl"VIu,R"'I-llJ SI LWSl::Oll'lLt'iSlnl~L~[J"n~'I-llJ1E1LLw::n11'A,;)'lJ 

n~Vl1l1 Eli1 Ol ti,,,'l~lirll,L ilurn1liil'l{ut'i"fil [/Oil:: 50 tIni1 Ol £i1" L~u 

n~c\i'l1! 1 ~::ij'l1~ru1F11ilJ.rlJli1Jff~l1"lJbiVl A Uw::ubiVl C l1lJbi'Vl A liOl'l{UL1JlJbiVl C l\"felElw:: 50 'I-l!iJ 

'tli ~~';j'~fIl'Oltii,,'l1 'I-l1n 

lJ~Vl A liil'l{utulJbiVl C 40% 

lJ~Vl A t'iOl'l{1J"LUlJbi'Vl B 50% 

lJ~Vl B liil'l{1J'tUlJbi'Vl C 5% 

';j~';j'SfIliL;;lWi~,;)" AxxC (40%) + AxxB (50%) iirlii A fiil'l{u"Lu C LftU 50% 

VI~u";';j11rui AxxC + BxxC rl£i1,,;:itiOli1 A tiOl'l{ULU C LWEI" 45% 


n1w'I1! 2 ';j::W';j1~fU1F11'lJilJliutf~Vll1"lJ~Vl A LLw::lJ~Vl C "l'1lJht'Vl A tia'l{1JLiJlJ~'I'I C ti"frlEls:: 50 'I-l~ 

't11 'l::W~i1fU'rltii,,'l1 Vlin 

lJ~ A lirl'l{U'tUlJ~Vl C 40% 

lJ~'I'I A lirl'l{U'tUlJ~Vl B 5% 

lJ~Vl B iiil'l{1JtUlJ~Vl D 10% 

lJbiVl D lI.l1{utUlJ~Vl C 5% 

n1fUil~::w';ji1fUiL;;lW1::~1"lJbi'Vl A tiil'l{ULUlJbi'Vl C + ~,;)\llJ~'I'I D tirl'l{utu 

lJbiVl C xx 40% + 5% 'I-l~il 


Vl';ji~£ui'V\nVlilG\ xx 40% + 5% + 10% + 5% xx lJ~Vl A tiil\f1Jt1JlJ~Vl c 'WiiLGltlVli\lGl1\1'1-l~.l'm" 

tiillJ xx 60% 


i\l'!u Fl1~L-w'lJirl Fl1'lJii XXLGlElFiiu';) fIlnl1li Ol'l{uVInVlrlGl Li1Gl"'';)E1flUXX viiEl Fi,i1 frl ElOiI::'Iof1alJtlil"VIu,RVI\llJ G\ 

Gi1t1 LiluiilFl1illi\l;l 

(f ) 'ii1IIl..{ AFl i'lVli:J\I ti il'l{UVI~ilLilu'I{ua1u'tU~niltfil..{Fl Fl Oil 'I-l1:!\I'bJ"l'iLG\ E1'V1i\l Gl1\1'1-l'rlVl'" tiillJ'lliUrl EI n"l',fel EI "::'\ofi RlJtlOl" IV(\I 
~\lVllJ IillSl E1Fii'\l1t1lni~tiOl'l{uVI n'VI rlGl L'Iii Pi';) E1tl'U 

11,fr,·lI'A",n., rl'l nn thIn, ,hli",hl,)7etIH 1'\ htrT\1 

http:w1r1uLLlJlJ1.In


6 Fl1'lJL-Musiil n~lJ'Gl'S"i 71 'VI~ 1"'Aail~ LL'"~11~1ahts.J'fl" 1i''IIIUlilhiriFi'ilEl'lJ!lil~ "1l~'III!'.n';'~'l-iuA1'Uil 
'\?IlJFl")'lJHlJ~'llfit'f'll" ~~ii ' 
Fi1ilEl'lJ1Jil~ "ll~'VI'III~il'l-i',,";'Ua'")'llilai1jAFla'\?l!iFl'l'lJHlJW'Ufit'f'U" lil'lJn~lJ'Gl'S"i 71 'VI~ 1",Flail~ t'l-i'llllJ'tlFl111JL lJau 
'VI,,,l1fl:/iI"iGlEl6,lvloi''ll''=lFl'llJF}lJ 'Lli6jL!-a" % n1'S"tiil";'U '=l::vi''t'l-i~lilvi'"lial,la'LGia::6nn LLA::ailIilFlefa~nlllJ'Gl'S"!1'll. nR 
~'ll"l Ili'U lJ161'S"!1'llfl'~fYi! 'III~a DECO 

7 !f'S"/I'=lliFl'l'lJ LLG! fllii,,, 'LliL'IIIliaurlu 100% ria hiifiG!"lia"iGiLLD" LLa::'ttfFl1'1J~GlL-MUa'1'llllFlFlA hm,'S"GiFl1'lJ'l1 LiI'U1"IFl' 
Gl ai G1'111~ 'Lli L;f''W1l'fh'Ji'lll.l'S"::Lli'U'Ll1llFl11lJ'1l1u'£y6f'U!f'S"n~ IrIGloi''U1'=lL'Un1ru'S"::Lli'U'LGi 

1J,Gl'S"i 71 'VI~ 1""Flail~ 


Fl1'1J'I-llJ' tl \\lJ~'VI'III~il'l-ii~'I{'Ua'1UilLli11 Fl Fl AvI!i Fl1'lJHlJWufin'll" Fl'l'S"'ttfGl,lJlJ,Gl'S"g;u'VI,,,l1cyi! ;1" 6,lGl'lJ'IIIcfnn,'S" 


Fl111 F!lJ 'Lli6J r5'Gl'S"i fmti .:nfuil Eh" L~tl1 


lJ,Gl'S"i 71 'VI~ 1,.,.Fl 3'S'::tI::L1Ain1nril~'Ulm1'=l'nn,'S"1.l!lllJ'S'" n'S"nivli'U~Gl'S"::EJ::mmJil~'UGI'lJ1.Inlii Fl1'S"hf'S"::EJ::L1it'1LU 
fl1nJil~uvlEmni' 60 1U 'III~ilLilGllia"Llf1Jil'lJtl1tl'S"::EJ::L1iili 

9 1;"11,G1'S"i 71 'VI~ 1,.,.Fl LL'S'n t'l-ioi'U,:jL;f''W1l'n\I,u11'S"::Lliullru11~'''S"itl'LGiLLa::'S"1EJ;i'tl1un''S'FiiU"lfILsn:9-L3u'LGiilillllFlFlIl 
i'h'lllrull~'VI'IIIlil""'i,,'I{'IJa'1'llilCill Fl Fl iil '\?Ill Fl1ilJHlJwufinu'Ii'U Li1 il"~inL;fi w1l'n"iu1.I'S"::LiiulJoi1ui'=ll1'S'::Ll1'U Fii Gl illlLL'VItI 
G1,lJlJ1Gl'S"i 65'V1~(4) LLef1 ~"'LliL~UFl'l'lJ-;j'LiJu1un'~fYf\TCiLil'oi,ui:j'tun,'S"1.l'S"::Lli'Ut'Un,, 
lJiGl,., 71'VI~ ii 'III,n lJilil'S"i 65'V1'(4 ) LiIIlJ'LlillFl"JilJL'I-llJ,::alJ Fl1'S"LLn1.'lJ'\?IlJ'G1'S"i 6S'VI'(4) "iGltlL~lJ'S"itlA::L~EJGlt'Uoii'IJi~ 
fliW'S"::Lli'U2J1nm'i 

n"lJj6l'S"i 71 'VI'S 1",FlSlil" oil'''ilEJ'lJlJ~'VI'III!'il''''',,,'';'Ua'1uilCillFlFla'\?l!iFl"l'lJHlJW'Ufirlu'liu lJ"liila"~EJL!-il"fl1'S"tiil";U'VIi~ 
;:iil11uu:ijo~'m;-fU::LlluilOi" 'L'S' 

1;"lJi6l'S"i 71'VI'S "l",Flvi'£l v1fi''III'UGI'S"::El::L"la'n''S"1Jil~'U.fl1:9-m£l't'll'IIIn~lJ'3'''UUlJLLsi'5''ll'\?I'LGlli.JLL-:i'~n,wru11~\"j\I~im-(i 
'W1l'fl\Ii'llll'S'::Llj'ULihJ'IIIu"~il ii"liila~iEl'li L'VIG\tGl~~fii'VI'UGI'S"::tl::L,)Aini'S"1Jilt!i'llm:9-L'Wtl~LLFi 60 '3"'ll li1il~~infli'S"1Jil~'U 
m:9-t'lln'S"niii Lll'llii'VI!v1LnGl:jinfli'S'Gi1Lil'llfli'S'''iGltlf§LLA::~Dl1Jil~fli'S'liiiLilurn,.,f'llt!iilLiln2!uii'l.GiiiFl"JilJt:iGl1.l'S'::ni" 
'tGl ~::'Ii'IJfli'S'fii'lllUGI'S'::EJ::L1Ai 60 '3"'ll ~"1Jil,[""'A"l1lJL-M'lliiLil'll'S'::El::mm?li'ULfiu'L1I Li1il~:j"\n't'll'VIi"lItillCi fli'S'iiiLiltl,'Jiu 
'lJa"lJ~'VI'III!'il"""~";ua'.,uillii1!FI FI ail, :j:!i'1l,)~'S'::EJ::L1 iI,vl'tli a::~l')n~~vi' '['1111.li!i L,) inL"li, duFi'1Jtl siila,.,-w, n,. ~::'Ii'U~~ L~U 
Fl"J'S''t'''''W~''S'fU''S'::tI::L,)iil' 60 '3"u~"nO'i,.,6f.,tI 
~nn'S'ri'i'llli1~vlili:jLfiG!ii'll'LGi '1111l'~~il'\?lLL-:i'~LGl£lL;f'w1l'n"''ll'li'll:j::tiil·hxx''l.Glli.JxxL61tlll~'VI'III~'''''''\'''';'lla'"l'UilCillFlFla'li\l lJ 
,.,tla::L~tlGl'lll~il"l.li LLiil::'S'::El::L1a, 3 ~'Ii'IJ 'III'nlJ'IIIu"gilLL;f"~im-:i'iw1l'n\li'll11'S"::LliUlJit'i"'t'Uilvl1 'S'::v::L1Ai:ln 2 n'il 
L'IIItSa ~::fjn&1Gliil~L'IIItSil 60 '3"'ll'lll~'Ll1 

10 1;"lJiGl'S"i 71 'VI~ : L~a"Fii'UvilJllil" "1l~'VI'III~""'i"";Ua''l'llilllh-lAAav1lJFl1ilJilJwufin'll" 'LlI6fil~~ % fl,'S't'ia";\I1I1 
LiluLnfIL"I'f LLa::'tlfw~i,.ativloiiUi~Fl111F\lJP1'lJlJ1P1'S'§1un'~£Y;J 5l1lJ"llm"L~'llviriBlilllU£yil'fu'S'il~ 

11 

12 L~"Fi1-UEl1lJ'lJil" \\1J~'VI~~a""'i"";Uc11'llil9illAAavliiFl'l1lJilJwufinu" 'Ll1'11, % m,.tiilloj''lllJ'LiluLflfU'I'f LLa::hfli~111flL1 
vlci1'lli~Fl11JF\lJP11lJlJ"\61,.g;umrufl:/ilIil1lJ"1Jn1"L3uvlriCUil1JUf\lilru'S'il~ 

13 tfai"LflGlvl'VI.n" : lJ'Iil'S"i 71 'VI'S "l",FI'IIIi:/" 1i1'111'llGlhf Transfer Pricing Fl"illlAiillJt'i"m'S'W~1"fUi'Ziafi''I-lUGlVl1'' 
i1U "fl1~irlh!Ef" LLCil:: "mn3'll" 'S"::'IIIi1"fi~fl1'S'V1iiFl'l1lJilJwu1in\l oi1"hllJ"::LGlu;:lLa" n~ '1U.ll, G\aaGl~'llnSJ 
n~n" Fl1n'!~~lltlfiG\l~u1'1 "ni"L~\l" ~1l1E1F1'l1lJnlJt'i"~nmt\lcfnltfU::tSlli1" 1'W~::'I-linnnJa'S"'S"W1n,.tT,,'lli1l 
u"ivlIiElv!~::'Il1'V1cfnfl1" Thin Capitalization lJ1hl't'llll'S"::I'VIPr'1.'VItl Fiiii "mn3u" v!~::~fI1E1t6f w.'S".1J.~U1JiiFl1f 
'I-llJiEJFI'l1lJ'S"'JlJt'i"L~'Wi::'S"1v'LGi'llllil(1ht!i-;jivvlLI'iG\1fur5'uLilu~a:n\liilatl'L6flJ'~1nli'S'n'S"S'lJ'VI1"L~'ll im~ Iililmrlv 1J'\IL~Uti\l 
vi ***"' fbJ'S'::'III i1~n'll~~11,.,no!! a rj'tU"1J ni'S'L~U'VI~6\'lJ ifYfY1'S'::'111i1" nuvILil'll'S"iVfl1'S" 

LLvi~~" (Genuine Transaction) LLei'L1I'L6f'llllJ'tlFl"l1lJ'S"'JlJti" GlamrlEl vlflnll'S'::L!i'Ullf~itJ'III~"I.l16fa~ 
~iEJ (Deemed Interest) fI1£J'I-lcf"m"u''IIIcfn Thin Capitalization lJ'ii~1'S'fU'fi'S"n'S"S'lJ'VI1~n,,\"L~\l'llliiA,)'lJL'I-llJ':: 
alJ'III~il'l.2.lL'III2J1::CUlJ If,,iiu~aiil6\l!fl:/'I-l1Gl''1UFl'l1lJi1Ja'llllil''riLrlEl1'Ziil''Y1nr:JiElj''LL9i rjLRElSmi nnJa'S"'S"W1n'S" AfIL::nmlfll1f 
W~''S"fU1~'VI!i'S"or pfiafl1~ili n'S' ~'Un~"pfiiil~n, 

,H-no//",nAn.., r'" nn th/nllhli~h/"7F;.R1 n ht"",1 ?/. 

http:th/nllhli~h/"7F;.R1
http:tla::L~tlGl'lll~il"l.li


, : , :~\>·\··!~·~f~fg~~: . 
'liila"LflGlv!~'h) : fli1'lJ~~sn~sng~fJn~G1L1;lJ'lh~ilull1tJl~m'5'fJnll~ullJ Transfer Pricing ,flJl¥qp.j .. , .... 
l.Ili:U6\ilEh"lJ1 fl11))'fl :j::2J~GI 'l.~Enn li"'lULL';'%1 il"m'5'Vil1lfutJil"~""I'n fl'5'llJll,-zl'III Plv!'lli't~LiJU~~5lL"1Jll1g.r~f1 M~ 51 
':I'Um~l£lfln~'VIGlil"~GlLGI~V1IL~£Ifl1'5''%1~G1;t''lU'lll1''21t\lrtJi))'nOl::LiJu"".rnn1'5'S!Jvtu (Internal Acce.. Ptan.c...e)......... .~...." :. vi n~~ffi'l1 fl'5''l.VltJFl,)~::~£I" L1"~Glvi1F1')lJl:i'1.11nlJfl11l1~n1pfl~ 'W. 5'.1l.;nl'lJu ~£ln"l'5'L0I5'01"1~i"l.,.r§lSilll1ll1~" .-:'I· 
il'4af\lfY"lsn:S-~£lUnlJl15'::L'IIIpf'l'lllV tGlVil1REllJ'III:Uf\lcY" . . ... ; ,'. I 

LlJ Article 9 Associated Enterprises LL":: Article 25 Mutual Agreement Procedure 'VIm.f'''.1uLL5i1l 
illjaf\!'1!1 "[6\tI*L'liul!"fl"l'5'L':I~,.'tu~.rnn1'5'u"::&i.Liln~1,-v!Lilu formaIity ;t"i"ail"!![J£llJfunlJnUL~£lLllu'M f1!"1'U 
'11.1 fl 11'lJ~Gl1l"l :S-'li£l'UOi"Inm1l1'-::L!iuLL" ~'lGl:h [J 'b.1 u<f.Lu~ flll'5'::L'III PI~.Q" LL~::ll~mPlililfl LlJun~""l1"I [JL~L:r"l'M'li1-Af1F 
a~1 fl'5'LLQ:!r-j'LRtlSll:S-'lGl~'IIInlJ"[Gl [J IVi'll~[JlJnu vf"iilv1ilLilun"l'5'Fj'lJ Fl'5'£I" R'VI!r-j'El"'VllJ~1 
LlllJ Ultimate Shareholder tJil"n~lJ~':Ifl1~10j::'l~~n15'Fj'lJFl'5'il-.l·l'M"'WGiil"La[JIl"I:e-'li1'liilULGltl"WLlJUf!mJ.r1J~rJu 
L""61111 '11 nn''5''lli~'1I''I5'rt'%1-:rGlsn:e-'li£lu&i-.lfl~·n 'lGi 

14 .'5'5'Fl 2 £I£11flhiufi'l.'%1Fi"lil£l"llJ2J£I-.l \\lJ~""~£I~1",.,..ua.lJuCillFlFlElvl1im'1Ii1lwlJfffiun Gl1lJl1"l1"ISln 71 'VI' .,J.A 
~£l" £I [J1flL~""lJ' tIFl'J'lJmliillJnlJlJ1G!~"IUmru'l!i1LGl [J GJ Vl'ci1U1OJ Fl'llJFjlJ 0In-j1L~~Sl vi11i£ll;/a 'lGi'C;::Sl'Jn ua::aaGlfliii'&1\1 
rrlJlJ1G1'5'!;lUC;1fl~~U"1 L2/U lJ1G1'5'g1umru'l!i1 'M~ DECO Lv1ilLilum'5'"GlSll,-::2J£I-.l~L~tl1l"I:S-'tUfl1'5'LtilJ1i£ll;!ElUa~vi1 
'5'1 [J"1UlWlJlJ1 niiUrlUli1r:h'llJ1011 nFl.1lJ'l1iaaGl A<fil-.lnU'%1a"Fi1u[J1lJ 

15 

1. uOln0l1nUtl1lJ arm's length principle 9I1lJ 1iil 9 '%10l" DECO model tax convention Vl'fi1'M'USl'l'U 
lJ1Lil'5'171 'VI'S 'l'5"5'A,.,il,,'li'LL<f. FI'l':rrh,.,uGlUtl1lJR1i1 XXnFl1G1a1GlXX Gl1lJvI'l~"II 11.113/2545 Bi1""fun1nl~1m11 
n1'5'fi1,.,UGl'5'1F11L£lULGltJLQW1:: 1~a:ilfl"n"lln1'5'li1iitl1lJFi1i1'5'1F11G1a1Gl~fl-.lf\.fJ"'lJ1t1~u;t-.l"WL"'lJ1::rrlJn1'5'Yl~1'5'fU1fl"l~ 
ri1""'U61'5'1F11'iOJU (l'/U fl.fJ"'lJ1[JSl1~1l,!aFi1L~lJ no!J"'lJ1Vv!~U LlI"IIGl"ll) lJ111!lJL~um'5'Yl'l1'5'fU1fl1'5'fi1"'U61'5'1F\1L£l'lll 

2. FI,)'5''lIf':iL~ 0Sl1li~1lJ1'5'rtvi1 fl1n1nnJ~" ri1 'l5'L!I£I iUillGI'5'£llJ5'::[J::1'J a1~'I!i1'lGi' '!.lj'l101::LlIun1n1full~"'5'1 £I 'lGi,.,5iln tJ 
o;j1tJ LGlo'lliti£l'l1LlIufl1~fi"l",uGl'5'1Vo;j1[JGifl"lf1lJGl1lJlJ1G1n 65 GI~ (19) 1iJil'%1~Gl1iCl-;j1rrGl~riil.rjluifOl,~u6i~fl1nJ~1l~\l 
'5'1Fn'[£Iu'llff)flGifl-.lGl1lJ""~n arm's length LLa::FI"'5'0l'41l11G1'l~r{LiStlSl1li~1l1"1'5'c\i)i)fl1lJL¥ilJ""ii ,.,~'llJQGlWii'lll1"n1~ 
Fi1 (LGlo'lliGifl-.l i)flfl"L..llfhnlun:e-) vI'5'::l.I L'I'ltl\li1 XXllful.l~"nA1LiluXX'l'U-;i1U'luvILvhrrlJl,!aFi1~Giil" n1n1fu~~"ntl 
'lGi ~~'5'1 [J-;i1 [J~£l\l ~"'5'illJilli'l!'il L6I £I'W Giil"5'::lj'l1Lllumnlfu'5'1I'lliiiuFi1,.,~alJ~fl1~'l'U1lJL1;1""'MiiLLGl "::QlilJ oi]"LliuLIlu"l 
llt\~Civ!'l~flU LlwfI.\"1tI 'lU 'M"10"111'5'::1VI PI 1iJi)'llillfLlIUSl15'::v!lJ1flLfiUFl"l1lJ-;j, LliuGiil ':iLiVSl1:e

3. mnlfull'5''' '5'1[J'lGi ",,5il ntloi1V0I1flfl1n15'::Lliu'5'1Fl1L£lU 'WFI"~Glil\ll1full~"'5'1v'lGi,.,5il'5'1[Joi1[JVl1"Sl1~"A1l-R1i 
Gi"ltl Lri'h'0I1nSl1lilJaA1L~lJ'WFI'l'5'1i1USl1~~i)"r-j'1l,-zfl£llJfl15'0161'V1::L:UtlUSl1li,:!ElFi1l~lJ U5iLiJU'%1fl"r-j'lJrLIlFi 

4. A'l~fi1",u61ilmlJ'%1Cl"R111 xxiiiu'VIfwEi'l.liii~,,;)Gluxx G11lJ lJ'VIvi 6A '%1Cl" DECO Transfer Pricing Guideline$ 41\1 
LLfl"'l2JL61[J BEPS action 8 s1,.,fun1rl1011'5'fU1fl1~fi1"'UGl'5'1A1LOJlJL610lQ'W1:: liJailCl"fiufl1'5'li1-nmlJFhi1iiiu'IIIfwd'b.1!I 
&i,,;)GlUGl1lJn.fJ""lJ10:iU"'~l1"IGI"!1'U~'U;t"'WmlJ1::nlln1'5'Yl0j1'5'fU1fl1'5'fi1"'UGl'5'1A1LilU (L~U iltl1lJGl1W1G1'5'!1ulifVii'i1" 
LlAlJ'lllua::~n-j11""1'!LnlJSl1~1G1111 "'~£IilU1lJ9111J1iil12 '%1i)"£I'4i'l!qrlSl1:G'lia'U"1 ;t\lii5Glf!l.I'-::~"Fllufl15'LLl.I"i'lllltu 
nI''5'LnllSl1g~'l1"!!Fj £''I!'Y1Lvi"\,yu) 

U£I n011 nilV'"A'J'5'fi1,.,UGI"".rfl LnfUorrL~a-.ln1n'j0i1'5'fU1A'l1lJLilul;1"1'%1£1" au'VIfw£I"'Wii~"lGl"llL91 [J!i'lGiliGlCi Gil'I'l[J"A"l1lJLrhJ 
L:r1~0l"G11lJfl.fJ"'lJ1t1Lriil"~1ni'U'VIfwd'l.liii&1.Sl'UlJ1-.lil£i1-.lCl101LI\G1011flfl1mllfi'Ulma"'Vlu,.,~m"l,!aA1GiCl'VIfwEf;'8ufl 
'Wii&i. GI\lLGI oil~h.jAFlal-Hn[J'5'1[J LLGiOI GI'VI::LliU\lFl.1lJLiI"IIl:r1'%1£l-.l 'I.Gl1UU1lJiillll.jAFla!lli [Jj 

~fl~"Fl'l'5'!ifl1'5'fi1",uGlUlJ'l'lll1"lufl1""'1fi'5'n5'5'lJLl.BtrlJL~[JlJn5'f1lm'5'~"'5'1F11011nn1'5't2i1l~L[J1hI,.,~m1'lJ1£1aU'llln,Ef'bJil 
&1'lG1UGl1lJ lJ'IIIVI' 6 D ~u-.l DECO Transfer Pridng Guidelines ;t"LLn1.!ILSl£l BEPS action 8 L~0l"fl-.lFl'l1lJ 
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