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(2.4) n1~lJl1I~1aa~~a£)tJllRtJJnu~amnru,"n1"iWEl~rltl~:l'llJ'!.IEI-3f'lru:::m'llJm~ t)t1~. 

1~lifl11:ui\1lL IilU U.1;UHhwu!il~amoru-nn1'llaflml"S::fJ 1'UllJvh.h~'f!lJ t 'Uf1"Hil~r;i1U. "'1.j.~t1'i:::G1'U 
, "'~.!!'t. oJ, ... ~-! 1.1-'- .. -'I ...

n,)'llJn1'n1-3f'1-3mg l.4Ja~ f,'UYlm:::"1!lImg UJg1~ lltJ?I,.,U1V11111 

(2.5) u.tit'tleh!J1\lm~ri1",ufI"StLiiatJtJfi,m-31lJ'tItl~?lU'n~1lJl)lJ1f'11" 
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" 	 \J , 

n1'Hn~tFI'S ltJ'UAlJ 

!41o 	 .., aJ s.,tSl "'t.l .,
(2.7) 	LLf1 L"!Ig1lJ1~nT~flElnua~"!I1fJ?l'Ut5'\JiJI" 'I1lJQ 11I"S1i'1l'Hl'U \1l Ylfl~:::Yl'l1-lnl'Si'la~ 
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u.";-3t1"~L'I'lf'll'Y1CJ LtJlJ~lJ 

(2.8) LLm'tI1~ 5a". "1U1'Sm~:u'llg~"II1':)LlJ n1"'H::\1I:IJ'V!'U'i~EJ:::fJl1 ~-hlJf11'Sm) naa1f1 

1.2 	 f'l112J\1'1l.rJui1~a.:j,y1il1':in" 

,a t'" . d au ".-1... '1"'1.1 ... d, ...


lWtl lit ria". 'tf~1l11ijC!t1·H~,Hfill'naZi'UUa~u.lIt 'l:i'!l1"l1lJ:!JYlg~g1f'1m;'11iT'HlfJfltJi'I'U£l.:j 
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!At 1Ilol I ~ -....,.. 	 ,.
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2.2 u1ilfhil"t1"tI'.i:a'VIfill1'VftLa=tl'i~lew~,,:antll,Lfin1'f1,"'U;n1'i1.h='tI1'U'IJ fI,)~";1 
.. ~. ... .• ... .~ '1.1 't
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3. fI'J11l"il1tfi'IJ1un1,)V1'1n~"K1l"El 
oJ • .Q,~4IRt ..,. ..... 41.~
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3.4 n11t ftj~Wun!l,.u11t1Wl~:;tI::L,)fr'ltUfl'1t.a',j-lA'unW'1I1t1 

(n) fl1~1.r,j'l~tJ~vrlJ1EJ 

o 	~a~1;tT..,~tJ'w7allnui'lo"'a..,ii1,t1'll1~Li'lf'f Li1a~~1n fl11ft1Lih.N1U'lIa.., fia~t fl1v1~, 

., .....r..l., ......... ..t. .r .,.j.Y.. I 
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., ......... I'r " ..I 1. 1 '" 
o 	'VlEleEJL'!ftJ~FlUL'Utma4'" "l 1J LUfNv1n ............................................................................. . 

't..Pf."'...... .....l :.to 	L'VtJ.:JFltJL'l'fVW1~i'le.:lVl L'lJE!'I-;J1n...................................................................................... . 


("lJ) ,::fJzL')f'nl'Ufl11t;,:r.:l~tJn.Q'VI1!1El 


C7f 1"v.., ... ......l. I .,... ... • ~ '" .,

1U '!ItI.:IfltlvruVlVll.J..s::n1'h'lJ'T1"1Jn~~1'iLUn1:n L'I..I8.:1"1n fl1'i"1llJ'I..IOT':mwStJ ~i'lfjf'l1ff~" 
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.. 	 til 1.,11 -hi o 	fI,)1n1vr'IJ"'~EI::LI,nm1a'IJ'f~ lf11VVl'ie L,.i'11~LVI~1V1.. ,............................................. 


3.5 Lvr~lflQ..,bJfllIft'~"'-11.\iUtlfJluan'l!fD.lZiu 
..I 1'1"' ~ ... ..."f:ii .... ., 'I II .... ~ !!'1 

Lu8.:J'\l1n1J~~tJt.l;j./yn:::.,1'!1tJ'lI.1IF1!1U1f'11·H)1f')1'H'I.:J~FI.,1:::WU4fl\J 1."ll8~ "~1J'I..I n1"~Lfll. '!J 
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o 	FlTUFllJ. 
o 	'i:::'U'U~ff1! 

LvrlF.!lfl~~li'a41.u'nru'Ui~nfi11 
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3.7 n1,-lf'!i:;UUtl'i'lf'1"1un.a'lll'1J18 

3.7.1 ~,..f~1ztMPllfl~~ri1vr'IJ"tm.g.,:;'UUtl'IJru1\11 mall1.,::uuiuiifilr.lflLtj'UO'1'!ifi.'Ut'UJ" , ... 	 , 

3.7.2 iln1'uhvruflA151'f1JLi1!1",n'l':feuru1V1'111'1ahi n1ii ilPl111J~1LtJUtlfh.(lh.... 

~lIfhIliM"'iriLflfluritl1.::tl1'ti'Ue!i1.(1\, 
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3.8.3 a~!'ltl"::;fl8U"tliJ"9'lru::::m,)~fn1ii~vhs~l'htLVI'U-3'V11."nTnij'V" VI~'VlJ1fjni'~~'IJ\1l'iv d 

VI~'V-M1V1U'),h'lJ~1"t1n1,)VI~Bhj 

3.10 tl'):;u-il'1llB-1t'VI~ifn1V1'IJ(Jl 

o 1Yl1;Vl1.,'!mCY1 

OIO 
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4. 	 f111uJ'1oliwn'UO!J111i1'lfliU 


• • ... 'I. ... Jt.. ... 1'" ... ., .... ..."
4.1 n1~Jl1L\J\Jf11'''111111"in1i) ~UL~il~\J~fl~"1I1Vll\J \In'8~Lfltnn\Jmll\'l1\Jll~LIl81nu 

\JI~'8l3J 

4.2 LUfl'itiHfiin{l'VI1l1fl4l'ul,.ui ~1'1~tfl~-11UfJnlfin u.ru'111'I~8tlitltll~n{l\JI1l1VLUL19-1 

LiiS1tlU l'I;Bvi1'IJ8.u;ifJ'ltl\J~i18~ 

5. 	 e.Jan'~'1UL~at~111J~1fri1• 

..... " ...., "'''1''
5.1 ij"l.l~lofl1tJtJan"::\'ItlIil1nn1n."'Ati "lfn£j'Ml/1V 

I:/f ".. ..,....J g. 'I."" , ~ 'f 
lLI .., SJ'M'lJ1"flll/"1'l~niJ'M1I1S'M"19"1il:~"TUtJiIn 'Z::'\lltl1iJ In'i1~n!jm.J1VU'IJ ~flEI""i~ 

fUlJ~n'i'lI01'i m'Ujf11'i~~flf11"S LLt'I~~tlij~~'l1J'II8.:j l'i8a. lRiIafl;)1Jtl·a:l'll1'!1lJ~1hI 
..... !'I. 'I ....., I3.......
o 	J:.i'VI9~ LUVn..l\IJ'V/81\l1.""i'UtJan'i::\lJtln1'i11.:In!j'M1l1f.1 

GiA8,
Nl1I O';::'M'U'MLnfl'll'l.mn'Ufli"l1il flo1n fl115.2 	 . U J 

0' iA'1'IJLfII'i'\;,!n"il 

- L~~'U1n 

"'""- d..J, ~~.",v"", 1" ~ •\!'l:::'I11"!1\Ji;'t''U.!1'H1L"tl1Cl~" 'UL'!Ia'YlaV£)'lI"I~ b!ilElfJ1-3V11C1~ Ll"'~"11J1'Hl "!I'll,:: ~tJ'!I'W';)1fl
" 

81fll'iLLa:::'VI1ilil~1Jt1J nt,L<V'1il'l LL"1f;~L11J~1J '11l~-3";flJ1Jl~nlfl1'W;n ""8.:J~;jYia~ a'l~EI 1Jan';)1fl;j' 

n1'~1Lij1J~1'IJ'II8~ riaa. iif111UFlfltl.:Ji1 l.La::a11J"l'm'I8",Tut1Y1i5f'11f1f1iI.LI:U:fl1Jtl~'lJlfJ'UIE1"i)~i'u. 	 ... 
eUnmftn'i::"'ULi~'U1n 


'll "~"1'111J~11u 


- l;f-\i!'U 

~	 t\'11lft~FllI 


- Li~'U1n 


tl'~'ll1W1f1E1L1Jv(I::~Sh1~1"',jaa mDn1~t1Jf11'l"Lil'h~1JL~a.;fa~fl1KEJ ...hll1~~1J1ama 
'l ...... I :Yo ~ 'I"';'" II.., I.. 1" ~ 
LlJf11'IU'VlDtlfl1nfIL'U1J"D~tII'l.Ua'lLfl1J1n,,'IJ LLa:::~a.:lD1~1~11JI'iClL1J1Cl~U.'VIft-3L~'UVl1J \JlU1 n'tJu

'1/ 	 ,,;J , \ 
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~lInnu;m1~l1mi~'U'Jn 

'I.h::'fl1'11'U~11tI 

- 1.~~i'I'U 

5.3 


5.4 	 tI"izLEI'fl'l1v1t11::"tf1'!J''Ul.I.i'I::if~AlI,,::'1.tii'u 

5.4.1 	 'lh:':'fl1w'\l:.:Sin1"i<'l1H;;:}~~~;fut'Ut1il41~ ilthllb LLft:':Lii3tl-lltfl 'VI~ilttlun'1~ 
g1U1aR~1~a:':fl'JRLl.riU':':~1'flU~1nUaaL~a4tfl 

~ J.... 	 J .,; • ~ - '1"nl'HL.n~"lJ1. It:'t ~~Ll'n)'UEl1E1'!l£)m'!l!1lnTHl1L'Utq'n\:<"tJEl~ ~€H'i. \l~Vl1 ", ;Hj~, 

~1lJ1'i !:1'HNi'1J n-.~~~~ rn'i b\J~U\JLb \Jrt-l':J1 nn" L;iTcf«~Fl'J.Jcr~-le1~1 'i1lJ~-l n--: 'iL\J~v':.j Lb ,J~~ )'!.l~b'uu 
u 	 v~ ~ ~ 

~i;Vl5ru:';Vl1~rn'iL~uLil~1nuvletim~Ell~ntJna1JlI7jj'I1EJ1~'IiaEJPi1~i yi11-Hth::'!J'1"l1uiiFlrufl1....1l1~~~,ru 
'U , " 	 "t 

lvlElvl Bet'!, ~11J1~t1~·WO'U~1'UMmh~L'VI)J1:.:fl)JflE)flf'la!l~nuflCl1'UnT'jru~a1flt'Ui1Iil'l,y'U• 
n1nJ':ma'\Jn"n1"l\J\J'h.l'[fltJfI:':fl'lnmafl~,]'u"lt!"IIa4~'\.J"i:::nilun'1'i'1.1I)J1nuilEI 

tWEl~lfl 

5.4.3 	 U;1~1JfI-$1~'\.J'i~al1fiJ11w",'iil'U1'91rr111JtUO'1".iU!i,m'l'1'flfl'1·nlthq'1..,. 

L"'~lJfl~1-3'1.h:.:a'Vl5J1TYn,,;a1.J'1~n'i'i:.J1'Um'S'\.J!itTh1·mJ"lJD~ 6€la. vl1E1~ thLU'u m 'i1", 
.c..d Q"~ _.cl "~11 
"''UL'!l€lm'l::t:JalJlflW'J1Vl1~fl1'H~'\JVI'':anVl'!lt.i 'VIlJ 
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Q" .1'" .,.t .1 ~*. ....!.I .,
5.4.4 11if11~Ua:'ZeJ:L1a'lv'::LlI'U~aflll'l'lB f1aes;!~ 'Uv,:w"/:lU'rI u':"/:I1"tf'Uuazfl~fllI 

\)ztlw l1wi 

1fim'LLa::'::fJ::L1a1t"::Ul'Uf.laillfl'YI~~Nm'ii1Lil'Um'\il111vt'Z'1't1UqJ~if 
\l~~nti1\1'Ufll1hJuf.lun1"ifhLihN1U'tJiH !:iait 1'UuYia:: lfl"i-3n1"i ~-3,.::iln1'~ti1\1'1.1\i1"i1fJa::LaeJfI 
.a llJI ~ ..... "'. .,,.. ... .. J .1: 

LmJ1n1JLLUU 'tJUflElU ua::lrim1fl1L'I.IUn11 n1\1'Ufl,=v:~')a'Vlfltl~mLu'Um"i .UUfla:'tJ'LIflEl'LI ua:: 
.., 3.., ,,-.. t ,,. ~.Yo 4. .... .., j" ..., t 

iJl1"U1flr.lflm"H;nLUUn" 'ULL\ila::l.fl"1In11 'i11J'\II~ ~ai.1l1qVli5'!lEl-.1n1'~\il1Lu'Um'Sfl'lm'l11 'YIfII191'Y11~,)1 

.... :'1.1'i ...... 1 ~ "".1 ... ..1 I :!Il"''':'.r ::
'iiI~U"qEl'U\l::Lu\Ju':: ~EJ'tI'Ufl1lJ1V1Qu,:a~1'I L'Um'''II1fJ I.\1 u1:l'll1"U'LIlJVlEl~El1I'lfJ fllJ1nfJ41J'LI '1lJ'Vl-3 

l{I'Ll nflLnt'LIm'-WWJU1~ClJIl1~;nPl'!JEl~~iivfEl~f)-mtJ 

lit , _ ..a ..I., 'I" II alai - '" ., .1........1.,.

5.6 fl1'lIf1l1fil",a~Il'nn\lWilFl"'U4a"~Uu.:::IJ1ru'VI9liH L'U Il"::mJ·WI'rlLnfl'U'lJnUu'~'Y11"l.11J, 

LLa::n1"i\tu":;'!J"1'111J\l:;';il~ijn\i'lfrflil\ll6L1a;Il1vtL\1tJtJtru'h~lE1l1umli';u 
JI11il~iif'n'I:U~~.U'91LiltFl"1nhjiinTl1i~\J'lht::W1rul.ia:::hiln~f11'5:::LLri\J1:::'!l1'!1'WL~2J~ii:u 
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6.2 	 t,.,mdl~Lf1U·h~n~'M~9~ilNaAen1~ifllf.n".i1PH1~";eilJl'i1thft4 iifl1111L-M\I~iH 
\nl1!l41'Uvf1f18,;Ja~1f1t:J,n\Jn".n1'HU";)\iI'1fha,utaZ41JtlT.;3J1ruvr1a'li a&1~h 

6.3 	 ~'tim,;f~::1«~e~f11fJt~tr4,r\J~eHm~'MUitlijfl113J~;i11~uaz\,f~a3Jvf'li}::un,m 

fl111na'M3J111 

o 'l3n''I£l;1':1F1'l13Jruffl113J,.g1t\luritl~Z'tf1~~f11fJltKn!J~~mj 
n-a~. "~~1~iiun1'nh~'1I1«1lV{umfl'l-lf117~14"l ~~a~;14Ft"l1lJL;;;L~u.rh.Jlz'!J1'tlU 

0' f11'n;;,il44i'mJfl't13'ltl'-::'l.I1'!1U... 
iH1ff. iji'lUchjt)1Ift'll11al'rn1fn17'IJ~H tHJ", ~t~u;n 17imJ~LLri'tJ ,-Z"1l1'!JtJw v w 

~Lf1 ~Sjn 1,. tJ,,::;1f1iJ1JV{udn1'SLLnt."tIfl!]111J1 Clchu~1\J1'YJ1'i'tJt)-la-rufl-31tHm't;}!ii'\J01'f'l"~ 

7,1 ii'VI,.beJ.nu5ut~vftJii,j~il1,.n~'ih6eJ'U'VI~eLnflLREI-1nlJVlnn,] iHleml'UtnL'U::L'Ufl1~ 
!Pi1 LihJn1'iri\J'VI'!.bEJ~1U,j'UilV1-11 'i 

7.4 	 ~~m:f1fl''Sfl11Jfl!J'M3J1b lA'LLn 
iV 	 q J .., 

'.i!lJ'U~'l11n1,.m::;~1~'l~n1'.ifla" 

n1'J1ii'lll'U"t'14~fii'i'lfi1U'VI'Li4tK~m;h,)LtJlJ~1n't!J1n'1':i"13JnDVi1l1t1 L;j~H'Ii}1n 

Gea, LiJui'lf)51'Vln~~tlt.iIl1EJi~fl11ri1n\.J"lLa"ll3.:jm::;'YI':i1~fl1'if'l~~
... ... 'II 
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8. 1af111~1-31'Uu.m:fl"i'l;)atl1J 

8.1 	 1:tl1Jn''aWI~'Ui1fhmAflilll''flfte~titl'Mann,ruTM" n;)n1WI'UL5ltl~i1fi\1~BlJJ 
0' Lnfte.J~th::1f/'lnla'/l'/lfHthlrU"'l'YJ'U, 

o Lnft~t'I~1Jql'liv1f)Jl1')n,;)'Y.IfH;J 
o ihj')~al'l6Jl1wua::lnftf(.l'UJ~fhl'ULil~fI')~n~'/Ia,,~ 
0' 'Wii.[tJPlf)tJm·nJ~u'ii-31'ULn'UR111J';1lv'U 
o ilfl1')tJi''UtI~''fl1~ii~'Y.Ia''ril'U,)1'/1n1~tm1'Uuiat'f01tJfI1'SrU 

o tJ~::'/I1'/1tJl~i'un1,a1'U1vA1,ua::ftln~::1~iUn1,~a'UfttJa""11ufill~n~ 
0' ilo1')tJ'):aihJufm1')tJD,jfl·n'llm~a.ti1~iUha2JEl 

8.2 	 n11Li)fll.Ntln11tJnlJjj",u1;1"IJa~~~1m11;f'Y.Itl-.1i'.! 

8.2.1 	 t'Una'\ll:U1f.1iin1'in'l,..'U".u'UAtl'Un1'ifhdj'Um'i"IJil-3L-.ij1'\11'1h~'Utl~i'! 
d "I 	 It ,~ "I.E ... • t1.'UL"iiI"I4A'U1~ Utlla:'tl'Ufla\l L"[JI.'lt'l1M1L"I..I'U011~'I'I1 fl 

8.2.2 	 \11021 n111fflilwi);) n1'ilffJ iI;tU;) il8f1 flltl40tl",tn15'"2J'liltl1i1LLiI~ 

"m'nil;Jti1nJ ll£;"ib 

8.2.3 	 l'U01'iW\l1'HIJ1'!JEl-1L:O1'VlU1iiit-uViinn 'i:::\l1mhW1'\1 'VI; El:UD'Ut11'U1\J~i4£)1," 

tJ1::'t11'!1'Ul~i''Un11'U;m'ivla::fI''m "f'l(;)Lh LLat21tJ'iZaVl5Jl1'V4eEi1"h 

8.3 i'h:ru'Un11Pl'i'l\lft81JUa::fl1'U8;nJ'lQi)8"l~h,j1~ 

1'U n.oVl1J1 t:J Q\Jvi!w1ti'U:'4fl031tU'U n111J11'Hla£l1J LLa:: n/1Pl1'U S1'U,)9 £I.ti1~11n;i 
1 .1..........., . tJ 1 .1) ~I" • .....1.... oJ
.UYl1.ou!)1J~HLfl1t'.iU1f'111LLlII~ "HHVlPU1EJ (lS"uVl. v::L'_'U~V1111l'U1"11ln"lnut!lLL~ lHlii'f. ~1UVl 

lr;1i''U1JEl1J1Il1J1EJ,,;)1ni'Ju'Uli\;ilrn~m::'Vl'1~n1'5Pl''~!Jl1lJlJ19111 120 U\1.o'W·H1'51'1lVr;yqr;h~'.iii";)"'m,j'U 

rn1L~'U Vi.I'!. 2551 

8 . .3.1 	 il1ZUV01'ifl'19ilBtlfl11tlniiii41'Wl1t1LUma'W ag1-4 'b 

lltJVl. lfi'iin1~~11~a6'U 66ft. L{JUU'I:l';1~n;j ua=:; fSaa. ih~'U'U 

m'~rn~a'Ufl11tJDUii41U.n1EJtU"tItH l)El~. t'U~tJLLUUflt\.l:m1';i1Jn":i,j1~'l '.ilJJ~~ tiilft V-4JJ'tlLilEJU 
.,...., .. u -ii- ~-1.,~ •• ~ 
'tItltl.oPltl n!ltl~'i u.a:::Fl1lt1'lm.:l1 'VI LmJ1'!1£1..h'Ufl11f11L'U'Um'nl.liI~m1"'1,,;)"'£IV.f11EJL'U 1lJlH. 

8.3.2 	iln,:ru1-'U01'i~B-31.1a'Ulil1n'4f11"M.,v'UanVl1B'W am4\' 
u..::;:c .., .. II 4 .J " " 

m:mnm11I'H'I '111 m::\J1'U fl1':i':iV L 1£1.:1'Hl-1L'RI'ULnEJ1nU emil. Ufl::f.'Ifl1tl'U 

fl1'L~'ULTl'V,,::ii"'I1El~i'~ '111,ff~ tmf'. 1;w"lia"'V11~i;,,;)11t\.11L'i'El.o;tl~L;tlU"J1n\JPl"~'U)1E1'U£)nA'1E1
~ . 
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t.I • • .., 

9. n1~~~~1n~~~1Ba1~U~Q~ 

9.1 	 ttli~"';1WlU1Un11ifl";10!l~1I1tJri'1i\J~8~ n18\J~~fJ:lL1ft1 flfttlfl"Un1Q'Uit11:1thRqJ 

0'" S.tE:lf 'L,!
'iJQ4f1{}ml1Sfl1flU1iH1J1J 11118 UJ 


n"S::VI~1"m'li'la,,-;u::llia~Beon!Jm..t1~rhAtl'lS~~1UTU 2 oU\J 


ltl!Bn''h~~~~1EJihft\J1a~tuL~a~1ft1l1~ 

(1) l'i1Ltlu01'HlaO'HftmnNotl ti'l"'lJlF!f!tIJ~1J'U"'ii'lle4~ijZlVlG IiilLUUnl'~l~ua..:lLt'11'VmBt'U 

...! 1" ~ .d .."......, ..... d 
~ 'W ij 	'M 6 8 ". "llJ 1 , (l 'lItlC1tiL'IIfl flflBfllil'U'MamnrJ'JI 6 L IF! D 'U 'U tl U IFI 1 'U VI 

fi1 L u'Ufi1"Sl ~'U1f)11a'UL~a l.u'U~iGn1'11un111~tl~n" 514?f'St:"S1'l1UElJtY9l5'U1f'11"S 

..I • ~ .d ... JI/ ~ ..I ../ • '" ..I ., .. ( ., ../ }
'Vl8~tl1ntJlYitl~~4a1f.l (mnCJ rl'UL"iItlVla~ij,)9'lEJl'Ws~\i~a')fl 'EJ1fl11a·Hfl"S1:114 (l\J \J~l... 

E1'Ul1i1fll1JlJlli1"S1 5 'U'EJ-l~'1~ 'liEN Baa. L~EJt~dj'U1tlI'11lJ ' 't'f.9'I...• iic.tal<tiu.m''U 

'l"f';iznt:nJ'CYrWll5U11'l1 '$EJ'1fl1'l 'lIoo'mqtl"St:H>11"l 

~t.fI"S~";) 

(2) ~1lij'Um~a'EJfln~fI'S~l'l'rH n1WUfl'Mamnt1J91Ua2l1tin1~ fi1LU'Utrl'fl5'vrriT.i'Nl1Ofn:MY.J.3 

Li4 an1'MlJ"''H~nLflN.,J LLC9:.1 ElEJnUa~'fj1V"ft1naallVl~'t'Iel 1111J,~·H?I~'V111t.Jt'U 6 L~ atl 

1~rn~1u01'SBtJnu.at:'(J'EJ"a1n "UtH !'l'EJH. 

8alJVI;~8 (al~~rll'Ulv~ll1 

jl!li11'Sl 27 (3/2) ~ltH~l~ 

i 
I 

l'j'S:::'S1'll~ry(1;~ntllm':itllf111 I 
. H-lb~'M) .I

9.2 	 iln~a\Jt\Jn1"fl~1a"t,rqjty1lL~'EJ{)a-IJn'Ufl1"S'UfJ1!1a1'U1:U'MU1.yj"lJa-4i'.!,"aLvi3J.n1',j~LLrl 
~I'\AftLn\Ja3J1'\1,a!h~1'!i 

.., ...'!1 c:a.. ci
10. fl'1""S'UYf~A113JAfI~'M'I.J 

o iin1'S~'U~-lfl11~fiflL~'U 
I ., 

'M'U") fJ-IJ1Uf)1f1 'S! 

o "ltin~1Jtl"S~~1N o rilUO.:!1'U n.'Vt 

o ~1,jn"1'U n."":1. o "1'11n~1'Uliru:;n~'SUn1-m~'U1m'SLfII'.i~n"lJ,ft:;i1~f'l3JlJ,vi-1'l.11Gi. ... 
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, .,j.,j"., .. ~SI I 

1II'U1EJ~''UVlLnm1JtI.:JnUfl1'nlil ~~u.n ........................................................................................ . 
• 1 .. ... .,j.J II 

nlRu'~~I~'U/tI~Rn~tI'UVlLnEJ1~.:J 

o 'l1~~~I~'Uih~5V~~~~I~lflTu~~n~~V1v 
o tl-:~1J1w~11'l1 
o B.:JI'lf)':i~'U l~u.ri ..................................................................................................................... . 


10.2 £in11LtlflLI:.sEll:.sam'ji'U'"~fI'lll1Pi"LihI"elth~~1~'U~;ahi a!h~h 

riTUfNI'U Lf'I"'IY.!fhml·H"l~~ n'i:::Vl11"'fl1'ifl~.:J l!KLtI"1vi'l.:Jfl1111PiflL~1JLL" ~.ijtml'UaLL 'U~ . 

~t)'h~n!l""1I1tJ \l1'U11J 3 cuv l~LLri 
I .... ..... tI' ( .... ,J 


}
1 ·rl~W':i::':iI'!1'UQ!ty~6'lJlfll'B1R1,.,HLI'I,.I:::'111 ,1lUUVl ... J 'W.P! ..... 


2) ~'~Vi":I'S1'll nrr~Dn1111",\4" n~ n1 ';i D'U;1.:l ~ tJ 'U ~1'lJti'U1f'lTl'!ltl~ G'U1f'l'';ia 1f'lT'HH Lf'l 'j 1:1", 

",.,j , 


(CtJ'UVl ....J Vi. PI..... 


t .., .,J 'J'" c..-. 4' 

3) ';i1'ln{jn';i:;!YI';i1-3 1l'UUVl .... (n.f'I....J tltlnIJmJf'l1111 ~'U'W':i::1''!IUtyqjl'lli'U1f'l'';ia'f'l'';i''.:J~I''l,.I::;", 

lU'l. 2496 

~''UVl1~L1'Ul~1!eN,;"rf1.1''ULf'I'i'I:Ijlii;;) ni'jPla.:J WNW tW ~ th ~.:JLLvi1'Uvi 23 lj'Ulf11l1 2560 n.;, 

1\Jvl 7 LlI~'fJU 2560 lI11CJihJ'.j:::'!1''tf'UL;h)J1'i1lJLL'''''~fl1111~~L~'lJ'~,.,i'f'lJ~1'U1U 2.373 ".m.! i03fbul'lllrY 
'" v ..· ~ ...,., 1":;:""'- ...: .. 'V U w - ~,. c;::

L,.,'UmCJn\Jm·mnL'tIfl!l'Vl~'CJVl.:Jn~1") etJl~ 1nlll 11 1 '11V l'1~'1Itl?!~m~!~,. ~ th~L(;I'U Vl~'1J 

(1) nT'Siil';l:::t~ :lela. "'1111"SClt!':maUnvnl"S'IJ".izd'hJlI(lA1'Yl-s'i'l6~'!Jlt1l f:n';)vhh1\n~
" 

'\.h~tEJ'!l"JVi'U-Utl'U1f1I.~a~'il·1fl~tl';i~W'U~ftrilV11'i'1eJ~'lJL;'4ml1)J'~It! ENttJt.n~ f'll'lflLliienn1..i n'U1S'1J1f1l'';i~~ ~1,.r.J1 

~'U~~o ~~El1~~~~~£)1l-1Lnii'ln1')tJ'j~W'lJ)JflI'l1\-1~nth~n'lJ1v1tJlj~o'U·
" • ..:t 

i"l1UU5H 

f1I'HLnl'lJn!ll'l1l1VL-M' tiElI.'!. ""l1'':iCltJ''1~l1a'Un '" 11 '';iVl~aL06'1hJ~1lJilB~'Ului;'1n'1~ 

tJ'S~Llj"lJ1I"fil1Vl1l'f6a'IJJ'U crtJVl. 1(t)ih~~mnru,ffhn'Ut'IJL~a.:n1';i".;,\'l'Uri1",1'\J"'m,j'lJm,.L~tl1fl~)/i".,tI(;l1-M
'\I 1 

"cnu'UnTIL~1Ji1a-M'U\~Li~'U1vfJflZ 10 'lltlrilt11t1";tI"!J~.:Jn'\1n1'5 na11RBLfJ'Um'j~,nl1l'61t11IQt"lJm'S'U~~1'j, . 
-;j'Vln1'jLLf\~~~LR~f)n'Uf)1~UYl':if1u.'lf.:)m,.vil~ij"lJnvn·n ttl~,r'U ~~LiJtlO1'Sua·U)'\Jf)1';iLnl1l~"'h~la'l1t1.x'U.aa'U 

X. r ,. "'l ..,... >It].... ' ''' '" 
1.~~fl1";Ltlau"S::~fJ'!1lJ L'\Jm';if'lVlLaan~ "StL1l"lJlIftI"l1",ftntJ'l:::n1J 

'\I " 

(2) n1-:iiif\l::l,x GOO. "11I1'iCl'lh:::mrun'lnTI~';i::n'Ui;uL~ayfa~a1jl\'fJ (Mortgage Insurence: MI) 

. A' ".,d.. • or , .r ~ ..:t I '1""'!'i 'I.
EJ1'la"U'I';i1l~VI~VllIPl112J"'1I1'lCl'!lI';i~'lJf1tlVl1JL,..mlJ~'lJEl1'lnaLVlLnVlutyWlL"lJa'U1f'l,. (NPL) 

01? 




14 


1 0.3 ~t'lvi1a1'IJuan1~i''U~-tfl112Jf\fI L;h.IIILe'I::La1Ja~J11.h:::na'Un11";;)'1ru111a~f'ltu::i'!l."JfI; 

o ~~I'Vi1 0 'Wiin1'~{t'l,h 

1'\.m·Hil~v1Yi1~~tlt.,j(lm')i''Url~m12JfiflLW1J ii,n~::ft1Flt:y'l.1JL~a.:!Iii~,je1t10~~ehj 

01fi01':i'l.1Jm':ii'tJ'yt~P1111Jfi@IL"'1J 

o ,j1'1.11'1.1fl~'" L~a::1::El:::mnt1Jfl1'";ii''Uii~fl,)11JfiflL~1JI.I.~a::fl~~ 
..r~ ..,_~ .....o ~'W'YI L'Wm';i';itJ"'~fl,)11JP1t'lL~'W 

!:?f. r "...l... .. .. 
~ u1:::l~U'YI2JnT'm~fI~Pl')12JflflLVI'IJ 

J':"'7I'"" ..,"... ct I .,.cl w, I .t till 
~"!JEJfl'1l·n'IJ·WHJRd11Jl~'U"lJ&1"'\J1El~1UIJ.B:::';i~nerl'tJ£I.:JL\JU.{;1i1l:$u1~L(l)\J 

0f'i1~ll~':'LVI~l:H'I~lEltl1:::L~uLL",,:m1'S'I11~afll',)f'U~"fl11lJ;tInL~U,.ntl1:m~njrn1nlil1'mJ1 
.... • I 

;;)1fl'YI111··m{JVl1J1EJ 

"!JtI·hJ·.itwhfnm'·..JEdl<l'l'j':i:::"i1'UUqJ~lvl6i1~i:'LJnl~Y11lJYi';i:::':il'lJn'l1::t~fn-Jl;'1~ 
..:.l I v.",. «II ~ a,; 41.1 c __ .cl'lo 

nl'H~1.J€lL 'S 8~ na ::fll'J u'H~'lJ1JFlru:;,);)lJtJVI"'1 Uf!:::'nm1tlU11f1dEJVi~ mnru"Lu"t:ncrn1'H~1JCH 'HHI, ... 

" r:5~_
I1HI"!l£J .................................................. . 


('l..A1t1QtJ\"i'iEJ ~1a) 
v.... • 

n'S'S1J1)1';i~lilfln1',)ljUlfl1'";iEl1fl11"'l\fl'1~VI 

" ... r.'J...l.... \30. lJ.. Col,.,/LflEl'U1 u'YI~fI'I'l1 ............................. . 


!:'l1Elnilt.1:l.mJ 

t'YI1f1Yff; 0-2202-1312,0-2202-1296 

018 


http:l1Elnilt.1:l.mJ
mailto:01fi01':i'l.1Jm':ii'tJ'yt~P1111Jfi@IL"'1J


111~If.I'll,J'!ItH 01 '$Uri11J O~l1iJ1eJ 

G). NamzV1uPitlB'U1f11"HJ1R11iHLfl"i1::-H (6tlfl.) 

G).a 'lJEJ1EJ'lJtlUL'lJ1I101"ivi151nlil 
'" n1'$unt'!ln!}VIlJ1a~fl~~ t5tH.'l. 1iI::vi1t~nT'5vi1~'$n1il'!lEN IHla. a1lJ1'$t:l'HNi'Un1:HLan11 

L'll~t:JUU'llM1iI1 nil1VU am~81~atJli1 Fl198~nUat:l1U n11cUV11~n11fl"1fl IJ.Cl::afl1'Wn11cULPI'3'1;1f1;;)t1J 

ihllilUU U€ln1il1nO 1il~vi11~ 58a. a1lJ11t:ll~ujfl1~~uL~av18Jlm~mh~~~ueJa~mfJ (Reverse Mortgao» : RM)
• ~ 'U'U' :::,

L~u'$mi'Un1"mJ~fJuutJf1~L;j~Iflj~a;"'~~1~~1U81fJ'llj::'ll1m'!la~'lm~LV1P1 8m~~ vi11~ 15m" "1lJ11t:lBBfl . ., 

CO).1!l urulIi1il-Uflilil..:Jt'U01':ifl1 dJ'U n\I011 

01 jlJ. til"!! fl!}l1lJ 1fJ ~iii i ~ 15 a". ~:Hih.l n11 util'!I'll tl<UfI'Iltl~1'IJ 0 1'~.(tj'1LiiU~1 rhLlil EJ L~ lJ 

f111lJl'l"a~vr1 tJ"it:~'VlGm'W Url~fl11lJlii ilLi18-31"IJn11(tj'1LU"IJ~1"IJ"lIrn G8a. ~1fJm'SL~~lJiJV1L~-l~fllun~-lvf-l 
'll1~{j1UmjlJn1111~8mjlJn111un1ruv1'll1:::num1lJn1~11~am1lJ01j-W"IJ1iI1n~1LLl1u~riaui1~11j~ 

n11 n111"IJfl11fJrI ::L8 e.rflL~EnnUl1in Lflru"'m"iUUa~fl'll "i~'tjlJ1Ja~f1ru::m1lJn1 "i Btla. 1~iifl11lJiflL;)U. 
LLrI~ri111"IJlill1~mflru"tl1'H~an'll1::1)1"IJ1"IJvh.h::'I[lJ tumruviIJi1uVI'I1~tJ1::G1"IJm'$lJfl1111~a-311~EJhiEJ~lU 
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"IJamnoif m1LLm'!l'll~utJ~~V-3l"ltJ1::n8U'!I8~flru::;m1lJn11 118a. 1il::LtJ"IJn11UEJ-3t1"IJilCY1111'l11lJ'lllilLLV-3 
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fl11LLri1l1n!)l1lJ1EJ~IiI~~ !'i8,t ,,::;um'!lel1"IJ11il fl11Upj~pf-3LLCl::;t:lVlilt:la"IJ~~1i1n11 IH1". Um'!lel1tJ1";} 

fl11n111"IJ1iI':i::LUEJU'll fl\Ji;i~1'U'!Ia~'Wun-31'U!'iU1Pl1'i LLm'tJehU11ilfl1 '$aanUCl~'tJ1PJ';UfiUI1I1 ~"IJn 11111"11 
:.J • " 
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'!I8-3 fiva. ~1f1ltJLL'UUfl11L\1a"IJ~~vLLa~t:Jii(il.nru';Vl1-301':iL~'Jv1li1::Lnlil;f"IJ1 VllI mvlL'Ii"IJ t:Jafli1ru"~"IJL~8~ 

v~v1pj'm;1V1i'u~~-3tl1~ (Reverse Mortgage: RM) LIi1EJL~~tj'~1'U€H~a~a1pj'El;i-3tJC\nflfl11::HLtJ"IJ 

mrnth::nunulfm,r"IJ011L~"IJ L~El'tJenuL~tJLtlU-311i1 'l11l1lJv1~fla~ntl ua ::L~hJ L~tJ'liel~11-31U0111~~"IJL~nLL~:: 

t.la~.nru"V11-301'$L~"IJL~El1 n'U;iel~iel1pj'Ell~num=l3J~ii'$1fJ1~UvEl "nlJ'i-3LUtJ011L~lJ'!l v~Vl1-31"IJfl1'i':i::lillJVltl\i 't "U • 

1::t:J~V11~1"IJfl1':ia8nlfa1navlJV1i'Yf6 L~el1v~~ulfl'1-3ai'1~a"IJL~v;imjn1pj'fJ'tIv-3 BEl"'. ;7-3LtlUt;UL~'E)'1~fI::
" 
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2) 'J'IJ LL'U 'U fl 1'H.h LiJ'W rn ':i dJ 'U n1'j -.uVI ; ~u~';-'Vlh'll.JtVI tJ 'U ~,;''Vl 'IJ 'l ::Lii'W 'l1 fl1 
~ . . 

Ylf'U·:nW1'U tH)~. 'Vln'U~~'VlLu'UtJfiEJ~'W~11Jv11tJ ~-:l ti€l6'f. Lu'UtJ1.'1{j'm1'W'Wv11'UL~'U'Vl'UhJnT';j~lLD'Um'l 
\ \l" "V , " 

LV1EJ~fl1':i~1lJ n~fl1':i~~mhJ 6El~. hn~ii1VltltJ':i::~~rh-ih1tl\J~Vl1~~l'1m':iB'UL tJ'U m':iR';i€ltJ-i1n~fl1'l, 
((i€l~'U'WLn'U~mm:: 49) ft1lJa\il~1'Um':i~t)FI':iB-1~'ULi~J'U1UI'I1:u'YiRw::m':ilJfl1':i BEla-, rl1V1'U\il 

\ , 
3) n~lJ~nA'1LthVl1J1fl lv1'uri n~lJ\lnA'1(;111J'UttJ'U1 v-r!'U1a1'U f\1';i 1 ~a'WL~€l 

,hvlf\J~ii':i1F.Jlv1-u8fJ UG'i~milJanA'1\Jl1l1'U1fJ'U1fJ"lJ8\1 6€l~. LIilEJli,:jL-u1Jmi1J Social Solution 
" , 'U \ , 

4) tJ':i~1Cl"i111'YiFl1~"h'l~1~-r\J vi1111 LiEl~. ~1lJ1'lm;nr\J~'U'Um':itJa€lEJihJL~€l, 
&'11V1-r\Jmill~nA'ltJih1tJl~-U8tJVI~8nfill'lnfi'1\Jl1:u'U1EJ'1J1EJ"lJ8.:J Gmt li,u-uunfilJ SociaL SoLution 1~ 

,,, \I '. , , 

l'Ul1F11~1 U~::L~lJ'V11~L~€lnt'Un1'j,j1m1t1t.h:::L1l'U':i1fil1LT1m€l~'f\J.:J1'Ud~viJ'I.u;nlJ'U1f.)\J1F.J'f\l\J1'l1VltJiiDI1I~1.... 

fi1U':i:::I.ii'U':i1F11(1nm1Un~ ua::tT~LiJ'Unl'.iG'i.:JYl'U~Yl8~~1,:j Know how L~~'U1':i::U'U~1'UtJ':i:lL1l'Ul1F111'Mtl'Uv , 

Li€l6'f. ~Bnvrn~~~ltJ 
5) m'Jlh~"'U\ilfiTtJ';i~ Lij'U fl~1·HU1~1n~'U'YJiJn·1':i~1Lii'U,:j1'U LVlflhiFi1ii~ 

t1-:lf,m n1h1'U~1'U"lJ€l'i liB"'. vh111i:11lJ1'l(J rl1V1'U\ilfiT~'1\1U':i::diu1~~1nl1';i1R1"a1\ilLVlfJ~11'IJ 
.., t c:I -. ~. 4V -r" ~ c:C"'.q. 11./

VI~'U'U m':iYl 5B~. 'I.h::fi€ltJn~m':itJ':i~UJ'U1JG'if'l'lYl)'VW~'U ~\ilfJ:U':itJLL\J'U~I'1(;1,:jLtJU
~ v 

\J~~'VllVlU ~,:j timt LtJ'UL'WEJ~~(i811'U~1:un\J\J~,;r'Vltl':itLiitl':i1R11I'1fJl:u1.~ii1I'1tltJ';i:::~,:jriLoU11tJ\J~Vl1':iv , , 

~Iil fl1':iS'U L tl'Ufl1':iR'j8\J~1n~ n1 ':i LLfl:: m':i~1Li!'U,:j1'U~1'Ufi1':itl~~Lii'U':i1F11 Lu'UltJt'l1l1lJ1(;1':i~1'U... 

037 




2 


~~~CJ1U1':iru1'l11~Yrhvl1CJfl1':itl~~uh./lJ~I"i1'Vli''Wui;1J uztTu fl1':i;i1 Lil1JnT~"!Ia-3 oaa. ~.:Jjj\~iJL~~'U1
\I 

vr~tl1idju LfI~tl-:Jijan1~,UJfltH1'U10M'mVlCJjj'OauVI~a fl11U'Y1~n LL~-:JY1'Wfln~a-:J LL~tI~Zfl1~1;t
\I \I .. 

2. f)1~~:::1i DBG'!. tl1Zn8Ufi~~zW'U1lfll"i1Vli'waft'U~~:::na1oM'u)Vlffi11JtafM1CJ,r'U
\I 

~ p 

omt ~LL"\111 m:::U1Ufl1~tI~:::LijU'i1f11V1~m.h:::n'IJ1I8-:J 08a. vl\l-:J1Util:::Liju 

""'v.. d ~1"'tI! II 1{ "' ...... «II _I'" "" oJ. "' ....
L'WtlLVla1JL-da f)1<lu'lU ~.:JLfl1\1a'l1\1'VI'U fl11U""flUfI;t ~12Jfl-!ifl14U1:1UJU~1f11tl1J~ 'Y1"::n8fn~Z~nW1Jnu 

:I v..l" 0... ~'tI ttl" oJ "" fitl". 1JU t:HmJ1"l.1tl.:J\J:::Vl1LU1Jfl11LlJ1J~ ~11l1J CJU1fJn1~ ~:::LlJ'U11R1 ~-!iE.lVl(;l1lJmtlULL'Ul'Y11~
\I 

vmJLL1J1titfJU1CJ"!It)-:i0'U1f111LLvi\ltl1:::L'VII'll'VI CJ L~8-3 fl1':itl1:::dj-\J11fil1V1~nth:::nu LLfl:::8"'-:Jvr1~1l'Y1i''Wa 
18n 1 ~"!I1 f.lm~lJ1 "1n n 1 ~ -d11 :::Vlif"!la~amU1Jn11 L~'U Lu'W1:::fi " ti1zn8unuU'Ul'Y11-:J fl11-n'l1'HlJ 1 

oJ... tI'" ..I... "'.... ... t ... ~ tI <f'" 1v !'! ...LmJ1 nU1:::UU ':i::: LlJ'U11f11Y1Vl"!l8-3at:l1U'U n11L\lULu't'n:::n" ~VltJ1l1;"i~ 1:::a-3f1Lwa 'fj L lJ1Jvra n 

l1Jfl1~~1LU'U\l1t.lLLmm ~8'U fl11;i1 L il'U\l11J tt.I m:::'U1t.1fl1~tl1:::Ui'U11R1 8111 1l1;"i~~1t.1fl11t1~::: W1J~1f'l1 . 4 

flruallull"!ltl\l~tl1zLU'U Ln ru"n 11 Latlf) 1oH~tI~:::Uit.l fl11lJLVt.la"1:::"ll8\1t:ith:.:Ui1J UH:::f)11i'u~a\l~1f11 
,,, " '\J 

) th:H.iit.llI'1ElgjflOtJt>11lJlJ11'1~;)11Jua:::\1~~tnU~~ru1"i11~.,.d1vllElf)1W'l:::Uit.llJafi1'VIi'wtrat.ltt.l'lh:::L'Vlflll'Y1CJ
Q \I 

d..." .,; 0..., .., '" ~ '" ~tI ., &I v t tl4LI 

'VI(;11t.1n-31'UFlru:::n~"1lfl1~fl1nuvrfln'Y11WElua:::l'la1I'1vranYl':i'Yw ~zn1f11L"/j l'I"It.I'U Vl1n (:it)". ~:::ntlU 

n\J n1~\h::: LUU2.,-J ~rhYl'rw6i;'Ufl1~~1Lilt.l-l1t.1~1t.1n1~tI~:Hijt.l~1 fl1\J:::LV1JhlmlJmau1JlfJu1fJ 

f)11t11ZLijt.l~1f'11"ll tl,:j 08". ;-ljjvrammu,,1t.I fl1'Hl1nul'I LL~ fl11~1Lilil-l1t.1t iiifl11lJt:ln~a'HVl1l1:::"lJ 
\I \I 

UH::: Lvt.ll tlI'I11llJ 1 1'1 1ti1t.1~ ~~ CJ 1U~·HU1'fj1;j.,.d1~1 CJ n1nh:aiiulJH fi1'Vli'W flat.l ';i1lJ ti"lhi-a'l'I nu 
4 \I 

038 




'1J el~a 111 11lJ f)l'H~ lJ'OJ~i''U'tv1111rl'U'U ~~'VHJ~::: nlJa lJ L~tlYimj a1~CJi''Ui11~~ LL VJlJ ~ iJ lJfI1~f)~:::~1CJ
'\I 

.oJ v ... 
fl11lJL,W{jaan'OJ1nat11'UlJfI1~L{jlJLa{j 

3) ~Y1a'seN-S'U Reverse Mortgage l~tJ'U~~vnJ~:::nlJftlJL~B~mjtl1~fJ
v 

~::: LL U{j-S'U fl'J 1ll L~t1~'OJ1n IH) a. Vl1 ntrnhl~1ll1'Hl-J1'S::~lJL4'Um;nlJfl'Huaru fll 1 n"'ll~ B1tJ ,H 
v v "" lII~ \I , 

riBlJL~f1~1Vl VI~elVl1llL1BlJl'U~lJ L'lilJ 'S1f'mj1lJl)]n~1 LiJlJ(J)lJ 

~~,flJ n~fl1'S'll'S:::n'UalJl~el~elcimPlCJ hi1vi'a{jL4'1~1Jh1~vf1J1iim11Ja11J1~Cl·!h':i~VI.o
'\I v 

neJm1L~lJ;'U LLl1idJ'Ufl1~LiJ~leJfl1a1~t1'S::"1I1"11tJa1lJ1~(lnL~'U~nflam11t1fl1'SL~lJllJ LTV Yia~~lJ ~{j'OJ::vi1t~ 
'\I " 

~tjbJ't'll a~1~VldlJeJf1"j::'U'U 'OJ'U B1'OJ'\J::ri BLl1Ln l'IU 'lJVl1tlJeJlJ1flWl lJeJn~1fl;j' n~fl1':i;j'V{j'SB'Ii''U Reverse 

Mortgage t:Jfi~.nflJ~~lJL;1a~eJcieJi~CJ4hwf'U~a"eJ1EJ L~a"~m1lJL~EJ{jt~n'Uat1111lJfl1'SL~lJ~'\J::~nl'l~'U 
" \I ~ , 

"d " ~ .J'.. • I 'i "..,,, I ~I
2. ~VJalJ'U a11lJ f11'HLfll. 'U flO VllJ 1EJlJeJ1~lJ~£1 u'S~ bEJ "Il'l.!'Yl'U"ileJlJ L"ti'l.! B1'\J~::L ulJ 

v'll .. .oJ " ~ ..I 0 1'1'" .!{ "I 't"0 

~ 'S~neJ'UD':if)'\J'Yl'Wtl1fJ1lJ'OJ~'tI1fJ'U1lJL filJ L fieJVl1n1 'hVI(;]lJ LeJ{ja\l'UlJ LL£1::B1\1\JVlB B'Ufl1':ifl'S~~1m1f1 Vl
'\I , \I , 

11.j~'UB~1Vlf! 1l'1malJeJ-j1~::"1hCJ1l1trih1EJ lvi'umJiiu1lJ L iJlJ'tlei\llJllJ~Cl{j fl1'Sl.l':i::nlJ' L Y1B111ti1vi'Lvhn'U 
'\I . '\I 

L"lJ1a1lJl'HHl~tJ1lJU'lJVl1~'llVl1lJ\1.:) (Over-Supply) l'U(;]~1VlBi"VI'~lJVl-s'Wa l'll1l1~l.l':i:;:n'l.!L~lJ~\hu 

(5BaJ -s'Uf'r;mJL~fJVl1mLVl'U L'W':i1~ 5BG't. ~::~B"lll¥L~'l.ltji1f'l'l1lJ11)]':il1'l.!~Vl~ L~mB':)-S'U 
..1/, 1.11 .J'~'l 1DBa. "tiU'\J.:ll1 n1'SLCllJe:J'UBLlfl "tlfl!lVlll'HJlJ LulJ tl(1)1lJlJ tJ'U1EJ"1le:J':) 

mt'V1'S1,m1'SflG'1{j ~iJ1~CitJ'S~a':)AV!G'1fJL ~B':iB"-S'Ufl1':iL'tI1G'i;;r" RlJejMe:J1EJ (Aoina Society) Vl1lJlJ~ 
, 'U \1\1 , .:;;" :'> 

.... q d IV dAd "Q,I" L ~ 
fl~1t:t1!.~'4j].1 .L~ e;l.1 WYl aTIRt1'\JflW'-/ 255~L:S~~lJ11'l'Sf)1:;i':iB"l'Su,a-lRlJ~\1.:) e:J1 ~ Vl.CJ ~~~'U~tJ 

lJ 1 V1 :;ifl1 ~~lJ L~Bv1B~B11"l'tI,hvl'r'U~~" B1f! (Reverse Mortgage)~" 5B~. 1~f'UW)'UlJLtI'U1 fJ 

'\J 1 f) 0 ';j::'V1 ';j'N 01':iRa{j l,.;'LtlW'11 L~ 'YIlJ.fl1R -S{il'l.!':i:: fj ~ CJ 11 L~BGthalij'~ ~{jLJ~';'Yl'll ~tnlJ ~lJL~B.ytB ej
4 ~ 

el1~fj (Mortgage Insurance) 111L11Vl;'UllJ'll'l~L'YIfllhlCJ 
3. f'l1'j,hEle7i1'S1CJ1~,rBfJl,.;'~1:UTH).,h~::;'VI;j'L~lJ;f1J~~~llJfl1':inL:5'U 5Ba. ~BU1tj

'\I v 

l;)mh.:)~ntoi'B~m-11 tJl)] ~'llJ1u~::;tJ~Bl'I.neJ~1lJ1~flvi11~VlEJ1fi~lJ ~~1'l.!LJ'YlRl1lJ "n1'SL~tj'Y1B~B1~CJ" 

~~iilJYi1lJl1'Sa1~v1BejB1~fJYiNu~Vl{jm1lJf1VlL~'l.!1~L~lJeJiG'lilm7ih1EJ1~UBeJ1~iiu1lJ1Vlfjhi"~1~
'\I '\I " 

,jruVl1':i::;'U'Uf11'Sl~lJLLa~fl1':i~~f)1':in'UtrA'~LJ1'WflJvftTh.i~1'l.!Bej1~fln~B~VI~m~l1fll1lJa1lJ1~fl'/h~~V!;j'- tJ'''" \I 

'\J~\l i 1VleJ15a"lLCl~lJ1~iin1'jBeJlJrie)'Utj LiJlJfl1'ja{jLCl~lJt11~~U1lJ~QUlt:J1lJ hleJBlJt~tjt~i1L~'UVl1111 
111 f)~lJU."::;1"t~lJ"lJB n£1Vl"~ f)1'lBBlJ L~tjVl11'11L~lJ~lJ~::vi1111'Uf1I'HI LVla1;1~~L~hJt1hj~1tJ n~1t1 LUlJ 

'\I ,~ 

~ 01"111'WflJVI~B~0ri'1.fflJ~Bej1':)V1~~1UI'l';j.:)lJ1 
~ '\I 

!mCl. ~LL'OJ~1 'liB". mruatl'U~ih1t11~uBtJL~i1Fr:n11a1lJ1'S(J'111':i:::VI;j'Li~ll;f'U~~"lt1 , " 
.... ~ x II" • 'i I .., .:

f)1<;j m~lJ 5Ba. 'lfB'U1'Ut:.J1lJ ~fl'S-:Jf)1'S(1)1.:j '1 "1l"B{j 5B~. l'I\llJ 
" 

1. 1fl'S~fl1':i 5eJCl. h{jL~CJlJfl1':iL'S'U 

2. 1fl'S"m';ja"La~:U1,rEl'Yl1~m~L~lJtlJ'1llJ"tI'l.!mCJMn1'S~llil"1lB"lfl1'jI.FlVl:::LLvi~'!I1~ 

3, L~'l.!~hntl'l:::-.j1ftlJLfl"':: 

033 




4· .. 

~.:)lfi~~m~j;h.:J , "lJ£N l5E1~. "'1\.1i1,r\J~'lful~~ij'l1EJ1~uaEJiim~E1alJL~'Uriawj' 

L~\.IfitJ tiai1. LP1~EJlJf'l'l11J~1a1J'Vl1-3m·n~\.Iria\.l~\l::LtU1~1::\J'U~CI1U\.ln1'H~\.I LL~::"-3Lft~l'l1~Qm,ra 
., ., 

·Yl1.:1nl':iL~\.I LL'I:.:rJa\.l,h~::L~'U':)1;)l~aEh.:J~n~a~ hiLn;)uqJ'VI1~UR1\1t\.I El\.l1f1;) ~.:J,r\.l n~nl'~tI~::ti'U 
~ .. .01 , .Y. ct !'It... .,f 'r .01 ~,. lllu II....... 
"'UL*f1a'Vla~B1rIEJ 1iJ\lLu'UanVl'U\I ~fi~\ln1~"lJa.:J Baa. 'Vl\J~Lu~ ~ama VI 1:::'tl1'r1\.1a1lJ11flQL-3\.1~1ni1C11tJ'tJ 

m~L~'Ul~ 

) 


