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~1f111 @k! LLm"1J ((9)) "1J€l.:JlJ1~~1 ~G'll l,jijnTHLm"tl 

1I1\Jl11 filljD L~lJ (m/(9)) ((,)1~) LL;;'l~((,)1/(,)1) 1,j ij n l'lLLm"tl 

"1J€l'llJ1~'J'1 ~G'll 

lIJl!llJ @s&: tJnL~nlJ1~~1 \e)~ l,jijnTHLm"tl 

A. A. Q,lA, I Q,lQ.lA, , 

flN:::n111J15n111~11Jru'W"\I11N111.:J'W1:::11"tltJruru\Jl5'U1f11·H)1f111~.:JLfl11 :::'VI 
01 01 01 

Q,I d a ~ III Q,I ci I d A,Q IV Uell I ell ell IV A 
(OtJtJ'VI .J 'W.A . .... L'VI'Ufl11\Jl.:l"tlf)~,:nnfl L'Wm~'Uf)f1f)'VI'lh:::1I1J~.n1'U{PItJruru{PIbb'VI.:l1l1\Jl'W"\I11N1 f1.:J'U 

, 01 01 

f11~ LL m"1J L~lJ L&'ilJl~ t1 'lb::: ?I'! f1'U eJ'I5tJ1 fl1~en fl1'J'?\'1 Lfl'J'1~'Vt'1l-1~,)lJ ii'l f11~1l-1cJ?\'1eJ1tJ1i 
q 1..1 " , 

'll~~1tJ'1!oJ'<iJ10~~tJ-"'~eJeJ1fl1~L~eJf11~(;\'1~'1:a'l"l (Reverse Mortgage: RM) LyjeJ1l-15tJ1i"l1~eJ1i"l1~ 

?I'! Li"l~1:::"vHhhtJ1'<iJ1l-1U1 f11~~tJL~eJ LLn cJ?I'IeJ1tJlf1 tJf11~'l11~~tJ-"'~eJeJ1i"l1~lJ11iLtJtJ-",~mh:::ntJl~,rtJ
'U 'U • 

fl ru::: n ~~lJ15 n1 ~i?l1l1ClJ ij -ifeJ ~'1,Ln ~ 'U1 'I'll ~::: n1 ~ LM tJ ') nu 01 ~ r\'1-",tJ f1-"'~0 LOW sri LL;;'l::: i5n1~1 tJ n1~ 

1l-1U1f11~~tJL~eJ1tJmru~'1n~Td ~'Id 



r;;i .<91 fll'HhV"'J~eJl CJ~'U(;'I,:j"lJeJ,:j~(;'I,:jeJl tJ~"lJ eJ-r'U'u1 flli~'UL~eJ~l inlV1'U~1'l-1 LVllJl~(;'IlJ
..,.. '\J 'U .. 

, " " 
(;'IeJ~~~eJ,:j fl'UoVeJ L~~~1,:jLL(;l~ ~lllJ:ijlLu'UVi~fi ~:n'U1'U(;'Ij)l~~,:j~lJtl~~u'U 1~CJ1lJ ~linlV1'U~ eJ1 CJi'U(;'I,:j11

• , '1/ 

L~il~flli1'l-1~'U L~eJ1'U mrudij~~'UVI~eJeJ1~liLU'UVI'"fl'lh~ tl'UeJ~ LL~l 
'1/ 

(Loan to Value : LTV) ~1V1~'U~'UL~eJ~eJ~eJ1P1m~eJ~(;'I,:jeJ1CJ (Reverse Mortoaoe : RM) l'Ui~l1l'U 
\J \J\J" ::>::> 

~LVllJ l~(;'IlJ fl'UlJ(;l~l"lJ eJ,:jVl'"fl'lh~n'U L~eJ1~~"lJeJ~'UL~eJGS,:j Lu'U~(;'I,:jeJ1 tJ1~~'U L~'UflilCJ L~eJ'U~ LViu,:j~eJ ~ eJ 
\I \J 'U'\.I q \I 

r;;i.bO 1lJf)li'l11Ui~1~ flli·lh~~VI.Q"lJeJ,:j~(;'I,:jeJ1 CJ~ lfl'U1~'V1-UeJlJ(;l L~ 'S~~ LL vI,:j"1jl ~ :ijl fl~ 
'\J \J" \I 

(National Credit Bureau) lJ 1 n lV1'U ~ L U 'U L1 eJ'U1"lJl 'U fll iyj ~ 1 iru 11'l-1~'U L~ eJ1 'U fl 'Sru.Q b ~ eJ ,:j~1 fl 
flli~~lirul1'l-1~'U L~eJ1 'UiU LL 'U'U"lJeJ,:j ~~ ~.nru"t RM ~~Yl~11rul~1 fllJ(;l ~l"lJeJ,:j~eJ ~eJ1P1CJ"lJeJ,:j~"lJeJ~,'U b~eJ 

'1/ '1/ '1/ ~ 

~111lJl1-d'LU'UVI'"flUi~n'U LU'UVI"'fl ~l,:j~lfl fll'S 1 ~~'UL~eJ1~CJ,xl1U~yj~lirul~lfl~lllJ"'llJl'S()1 'Ufll1 

·th'S~VI.Q"lJ eJ,:j ~"lJeJ~'U L~eJ illJ~,:j~"lJeJ~\j L~eJ RM 1lJ l'leJ,:j ~eJ'U"1l1'S~ b~'U 1'l'U LL(;l~~eJflLd CJ1'U'S~Vll1,:j, eJl CJ 
'1/ '1/ • 

~rurul ~(;leJ~~'U~"lJeJ~'UL~eJ1~'l11~eJ ~eJ1P1CJlJlH\U'UVI"'flu'S~n'U~ LL U'UeJ'U 
cucu \J \J 

r;;i.<t fi'Ul~ li bL vI,:jUi~ L'V1 f311 'V1 CJ~,:j LU'UVlUl CJ,:j l'U~1~~'UlJ eJ 'UVllJ 1CJ1~vT1V1-U1~n 1 n'U~ LL(;l 
~ 

fi~flli"lJeJ,:j(;'lmU'Ufll'S L~'U LO~l~fi~ LL(;l~nlV1'U~VI"'fl Lflru"t~1,:j 11~(;'I mU'Ufll'SL~'U LO~l~fil~l'leJ,:juli~ 

1~U~11lJL~'U"1jeJ'U"lJ eJ,:j -r:OlJ'U ~~11 fll'Sfl 'S~'V1il~ fll 'S~"',:j (;'IlJ ~l iU1 fl~1V11~eJ fl'U fl 'S~'V1 il,:jfll i~"',:j LL(;l~... 
(;'I()lU'U fll'S L~'U~l~'U1fll'S~'U b~eJ RM 1 'U'" fl ~ru~ L~ CJl n'U L~ eJ n lV1'U ~VI '"flLfl ru"t LL (;l ~ L1 eJ'U1"lJ flli 

1~'U1flli~'UL~eJ1'Ufl'Srul1l,:j mhll'l-1 Lfi~~lllJ ILU'UfiiilJ LL(;l~~lJ~'SeJ,:jUi~1CJ"1jti"lJeJ,:jc7"lJeJ~'U L~eJ eJ ~1,:j LL Yf~1,:j
, '1/ 

1~mo~1~l'Uui~L~'U~eJ1u.Q 

(91) 1lJf)1 inlV1'U~ L~eJ'U1"lJUi~fleJ'U flli'W~lirul~'UL~eJ~ ~eJ,:j1'l-1'V11 m'V1(;l,:j'UllJ1'U 

~ru rulfj'UCJeJlJ L1eJ'U1"lJ"lJeJ,:j~~~Jlru"t RM rieJ'U L~eJ,:j~lfleJ1~Lu'UeJU(;'I'S'S~1'Uflli"lJeJ-r'U'U1flli~'UL~eJ"lJeJ,:j... ... , 

~(;'I,:jeJ1U LL(;l~tJ~Lu'U fll'S~~ieJ'U~''V15'lleJ,:j~~,:j eJ1U~,:j LU'UL~l'lleJ,:j fl 'S'SlJ ~'V1Bl'U~eJ~eJ1P1EJ1'U fll'S'l11lJl1offL u'U 
\J\J 'I \J\J , 'U 

VI'"flU'S~n'U flli"lJeJ ~'UL~eJ ~ fl ~lU 

~) (;'I()lU'Uflli b~'U~11LU'U~-r'Uj)1'S~~11off~lCJ~ Lfi~i1'U~lfl fllil~~UL~t) RM L-d'U 
'1/ 

~lLdtJu'S~n'UB~~.nCJ ~lLdCJu'S~n'Uf)11lJb~CJ,:jfll'S"1l1'S~Vld (Mortgage Insurance) LU'UI'l'U 1~CJ1lJ~1'S 

~'"flj)l'S~1~LLri~"lJeJ~'U L~eJ L~eJ,:j~l flr(;'lmu'U flli L~'ULu'U~~'Uu'S~1CJ"1!ul'Ufl 'Sru~ Lfi~~lllJ L~CJVllCJ LL ri 
~ '1/ 



oC:;io I CI.I Q..IC:I, .. Q.I..d 
Yr;;)l'Hl.Il~1~y.j'J~~1'lJU'1:!'1:!V16'Ulf"ll'H)1f"l1'jc;,~Lf"l11~'VI (uUUVl .J YU'1. ... . 

?lfllij~ururu~m"'l"lJl~... ... 



( n ) 

"'... '" tJ'U'Vln'VI~n m~LL~::L'VI~~~, 
th::ntJtJ~1.:J'Vi~~~1"11Uqjq)i5'U1i"11'Hl1i"11~G'I.:JLm1::~ (YUtJ~ J 

'Vi .fIl. "" 

LLm"IIL~:UL~h.J'Vi~::~1"11Uqjqj1i5'U1i"11~tJ1i"11~G'I.:J Li"I~1::~ 'Vi. fIl. \!)~~'0 ~.:JlP1tJ1tJ~ 
((9)) LL m"ll L~:U L~:U1(Pl mh::&'t.:JfhJtJ.:Jri'U1i"11~tJ1 i"I1~G'I.:J Li"I~1 ::'VI1~~1:U~.:Jm~G'I,rtJG'I'U'U, , 

t~~G'I.:JtJ1~t offth:: L~"II-U'l1n~~'U'VI~tJtJ1i"11~L~tJm~~h~.:J;J'Vi (LLm'lJL~:UL~lJ:U1m1 ct 1~~i"lG'lm)
\J\J , 

(\!») LLnt'lJ L~:UL~:U€l.:Jl"itJ'l::ntJtJ m'ltJ'l::"Il:U LL~::ei1'U1'l'VItf1~'lJtJ.:Ji"lru::m~:um'l . , 
5'U1i"11'ltJ1i"11~G'I.:JLi"I'l1::~ (LLnt'lJL~:UL~:U:lJ1(Pl~1 (9)m LL~:::U1m1 (9)cri 1'l'li"lG'ltJ.:J LL~::L~:U:U1m1 (9)'0/(9)) 

(m) LLm'lJL~:UL~:utJ'VlUqjrQ'~ L~mntJm'l~'U'l1n~1LL'VI'l1.:J'lJ€I.:Jth::51'Um'l:um'l 

LL~::m'l:um~~'U~i"lru::~~:U'U(Pl~LLIP1.:J~.:Jt'Ui"lru::m'l:um~5'U1i"11'lmi"l1'l''l.:JLi"I'l1::V; (L~:U:U1(Pl'l1 (O)ct... 
1~~i"lG'l1:U LL~:::U1(P]~1 (9)'0 1'l'li"lG'l1:ULL~::1~'li"l~ LL~::LLnt'lJL~:UL~:U:U1(Pl'l1 (0)'0 1~~i"lG'I€I.:J) 

(a:') LLm.'lJ L~:U L~:U''VI~n Ln ru'"n 1~LL~.:J~.:J LL~ ::~tJ~('l tJ'U~~~n 1~5'U1i"l1~€I1i"11'l 
G'I.:JLi"I'l1::V; (L~:U:U1m1 \!)\!)/(9) LL~::LLnt'lJL~:U L~:U:u1(P]~1 \!)a:' (m)) 

(ct) LLnt'lJL~:UL~:ue)1'U1'lm::vhm'l'lJtJ.:J5'U1i"11'ltJ1i"11'lG'l.:JLi"I'l1::V; (LLnt'lJ L~:u L~:U 
:U1(Pl'l1 \!)cri (0)) LL~::LVi:U:U1m1 \!)cri (m/(O)) (mil!:» LL":: (m/m)) 

(b) £.Im~ntJ'Vluqj~LM£.I1ntJm'l'lJtJt~m::'Vl~1.:Jm'li"l".:J~1tJ'l::n'Um~"!11'l::<Ji''UL~'U 
... ... ,
"0 4CiIIq.,q, QJ QJ till 4 l.I.diI_ 

~1:U'Vl.:J m'l"ll1'l::~€1m tJ tJ'VlLn~'l1n m~tJ tJ mL"::'lJ1£.1 'Vi'U5tJ m 'VI'Un (P]'l1G'11~ 'VI'ltJm'ln~:u L.:J'U'lJ tJ.:J 
, \J \J 

5'U1i"11~tJ1i"11'lG'l.:JLi"I~1::V; (£.I m~n:U1(p]'l1 \!)~) 

L~f.J~LtJ 'U m'lG'l:Ui"l1~LLnt'lJ L~:u L~:u1(P]('ltJ'l::G'I.:JI"i'lJ tJ.:J51.J1i"11 'ltJ 1i"11 ~G'I.:JLi"I'l1::V;, 
;.:JLtJ'UG'lmU'Um~L~'U'lJtJ.:J~~t~i"I~tJtJi"I~:U~.:Jm~t~i"I11:U·thf.JL'VI~tJ~G'I.:JtJ1tJ1'Um'lt itJ~::LtJ"!l-U'l1n 

~ III 'U'U III 

~~'U'VI~tJ tJ1i"11'l'lJ tJ.:J (Pl'ULtJ.:J L~tJm'l~1 'l.:J;J'Vi LL~::unt 'lJ L~:U L~:utJ'VlUqj~ L~mntJ tJ.:Jl"itJ'l::ntJtJ 

LL"::ml"itJ~::"!l:U'lJtJ.:Ji"lru::m~:um~5'tJ1i"11'lmi"l1~G'I.:JLi"I'l1::V; m~~'U'l1f)~1LL'VI'l1.:J'lJtJ.:JtJ'l::51'Un~~:un1'l, 
'VI~tJm'l:um~~'U~i"lru::~~'U(Pl~LLIP1.:J~.:J ~1:uvr.:Je)1'U1'lt'Um~m::vhfi'lm~1P11.:J '1 'lJtJ.:J5'U1i"11~ L~tJt~ 
5'U1i"11~mi"l1'lG'l.:JLi"I~1::~G'l1:U1'l('ltJ~'VI1~ .:J1'U1~tJ~1.:Ji"I~tJ.:J1Ji'1 LL~::ijtJ'l::~'Vlcr.fl1'Vi ~.:J-;j1 LtJ'U~tJ.:J(Pl~1 

http:i"I11:U�thf.JL


~1-!1 

'Vi':i~':i1"1JUqjqj1i 
~ ( .... ~ 

5'U1f11':imfl1':i~-!lLfI':i1~VI Outm..) 

'Vi.~ . .. .. 

~1\Jl':i11!) 'Vi':i~':i1'!fUqj~mmiu-!lflU~-!lLL~1'U~~Pinn1'U'lb~n1~1'U 
':i1"1Jii~~1'ULum~1LU'U~'UhJ, 

~1\Jl':i1 btl 1l1~m~nfl11~1'U1':i':ifl~'il-!l"lJ'il-!lm\Jl':i1 ct LL~-!I'Vi':i~':i1'!fUqjqj1il'i'U1f11':i 

mfl1':i~-!lLfI':i1~Y; 'Vi.~. 1!)C(~b ;S-!lLLm"lJL~~L~~1~W'Vi':i~':i1"1lUqjqj1i'B'U1f11':imfl1':i~-!lLfI':i1~Y; 
(OUU~ btl) 'Vi.~ . 1!)ctc(~ LLa~1 m ifl11~~'il1tJt1LLVI'U 

1v cO.... 1 ~.,j '" 1.... 1 cOd..... .,j 1'" ~I
" Vl5'U1f11':im\Jl()u':i~~-!lflL'Vi'il~'UU~'U'U Vl u ':i~"1J1'!f'U~VI~'UVI':i'ilmfl1':iL 'Vi'il "1JL u'U, . 

..I . ... ... 1...... 1.... 1 t ~ .,jd.... ....0 

VlfJ~m~tJ ':i1~()-!I VI~~-!lfJ1~ '!fu':i~~~"1J'U~1nVl~'U'V!':i'ilmfl1':iL'VifJn1':i~1':i'l"ll'Vi" 
" \1\.1' 

~1\Jl':i1 c( 1l1~m~nfl11~1'U~1\Jl':i1 (j)btl LL~'l'W':i~':i1"1JUqjqj1i5'U1f11':imfl1':i 

~'lLfI':i1~Y; 'Vi.~. 1!)C(~b ;S'lLLm"lJL~~L~~1~EJ'Vi':i~':i1"1lUruru1i5'U1f11':ifJ1f11':i~-!lLfI':i1~v1 (ouu~ btl) 
OJ " 

'Vi.~. 1!)ctc(~ LL~~1mifl11~~'il1tJt1bLVI'U 
"~1\Jl':i1 (j)btl 1l1~flru~m':i~n1':i5'U1f11':iflru~VI~'l tJ':i~n'ilu~'m tJ':i~51'Um':ilJn1':i 



lJ10011 <f 1vi'b~11F\1111(;)tlltJ-db.u\.l111Fl&1111'1Jtl~111(;l11 &I<f LL~~~1~11'1JU~~'11 
5'tJ1Fl11mFl11&1~1,Fl11~~ ~ . f'! . ~~~'O) ~~ bbm'1J1,~11b~111(1ltJ~1~11'tlUqJfQ'~5'U1Fl11mFl11&1~ bFl11~~ 

OJ ..I 
(u'U'UVl m) 'rLf'!. ~<f~~ 

"1'Umru~'lh~51'Um111m1'V1~tlm111m1~'U~'U~ln~hbb'VItl~(;11m11~ 'VI1n~~m~ 
bL(;)~~~tJ1~51'Un':i111 m1'V1~tln':i111 m1~'U1'VIlJ 1vi'tJ1~51'Un':i111 rn1'V1~ tl m111m1;~~'U~ln~1bL'VItl~ 
(;l111111~,r'Utl~'1'U~1LL'VItl~b~ tltJ!jllii'Vl'u1~(;) tl1tl ~'Unl1tJ1~51'Um111m1'V1~tln':i111 rn1;~1~-r'U 
LL(;)~~~1'VIlJ b-rr1-r'U'VIU'1~ bL(;)~tl~~lJbii'ULn1~'U1'U " 

111(;111 '0) 1'\.lf~JnL~nfll1111'U111Fl&1tl~'1Jtl~1111Pl11 &1'0) LL'\ti~~1~11'tlUqJ~1i5'U1Fl11 

mfl11&1~Lfl11~~ 'rtf'!. ~~~'O) LL(;~~1mafffll111(;)eJltJ-dLLVl'U 
"1'Umru~tJ1~51'Um111rn1'V1~tln':i111rn1~'U~ln~lbb'VItl~nf)'Ut1~111~ 

1vi'flru~ ~;)11'U(;1~ LL(;)~~~~~'U~11~~1 mlltl~ LL Vl'Uil1tJ1'ULn1~'U1'U b1''ULLlJil11~'Uf)~tJ ';i ~51'Un':i111rn';i ... " 
'VI~eJn':i';i11rn1 b'\.1~eJllJ(i~ 'Ln1~'U1'U~~hiLb~~~~LbVl'Unl~ bL~~1Vi'~m~-r'U Lb(;)~~~Lb'r1'U~l bL 'VItl~~11~,r'U

" 
f)tJ'1'U~1 LL 'VItl~Lvhn'Ul11~~L'VI~eJf)~'1JeJ~tJ1~51'Un':i';i11rn';i'VI~vn':i';i11rn1;~(;l'U LbVl'U " 

" " 

OJ ~ ~ 

Vj1~11'tltJ~~1Pl5'U1Fl11tJ1f111&1~Lfl11~'VI 'rtf'!. ~~~'O) 

"1'U n':iru~fI ru~-r;)11'U (;l~ LLIJi~ ~~n':i111 rn1 b~11~'U1'U1::'VI11~~n':i111 nl1;~LL(;) ~ ~~ ... 
11Lb~1~~fI~iil1';i~tltJ'1'U(9)1 LL 'VItl~ 1vi'crm~-r'ULb~~~~1VII,tJ'Un':i';il.Jrn';ib~11~'UatJ'1'U(9)1 bL'VItl~Lvhn'U 

"" " 
111~~L'VI~aeJ~"lJeJ~n':i111rn';i~~1~LL(;)~~~\l'bL~l" . 

1'U1~'VI11~~~~m~bL(;)~~~tJ1~51'Un':i';i11 rn';i'VI~an':i111n 11bLVl'U(9)1 LL 'VItl~~11~ 
1vi'~al1f1ru~n':i111rn';i5'U1f111tJ';i~nmj~ltJm111rn1~~'VI11(1lLVh~b'VI~aav"

" 

< 
mfl11~~bfl11~'VI ~ . f'! . ~~~'O) 

"111m1 &1'0)/&1 rn';itJ1~'tl11Flru~m';i11rn15'U1f111~eJ~iin':i111rn1111tJ';i~'tl11
I • 

llJuatJnl1~~'VI~~'1Jv~~1'U1'Un':i111rn1~~'VI11(1l~~~~LtJ'Ua~f'1tJ';i~'1j11 tl1tJ';i~51'Un':i111n.1111~6'1~, 
llJ111tJ1~~11 'VI~allJm~tJiJu&i'VIUl'vtl~ tVI~tJ';i~~11L~ann':i111rn';ifl'U'VI~~btJ'UtJ1~51'U1'U~tJ';i~~11 

rn';ili1~i3'tJ~'1J1(1l'1Jtl~~tJ';i~'tl11t VI~e! b~tJ~-rr1~111n m';i11 n1';ifl'U'VI~~1 VIii L~tJ~'VI~~. , 
1'Um';i6'1~fI~Lb'U'U tl1f1~bb'U'UL~':mvhn'U 1V1tJ';i::51'U1'U~tJ';i~'tl11aam~mL~lJ~'U~m~tJ~'VI~~LtJ'U~tJ~~'1J1(1l", 

lJ11Pl';i1 ~ 1V1tJm~nfll111t'Ul'l';ifl~eJ~'ua~111(;l';i1 &)Iri bL'\ti~'W';i::';i1'tlUqJcY~5'U1f111 
• d ,., .,:, "'" 1 .1 .1 ""' '''''''' OJOJ..I ..I 

mfl1';i~~LfI';i1::'VI ~ . ?I . ~~~'O) 'll~bLm'1Jb"UJL(;l11 (1ltJu';i~n1f'1'1Ja~flru~u!]llPl u'U'UVl m&lgJ ~~l'UVl &1m 

6'Ul1f111 ~.f'! . ~<f&l<f LL~~1miflll11(;)a1tJ-dbLVl'U 
" nl';i fl1'V1'U (1leJ(J1 ';ill,~'UL~a'U~~(1l rn';i~a~1~-r'UfIl111 b~'U'tleJ'U ~1 n-rfj11'U1Pl~" " ... 



mfll'H"~l.fI~l~'VI 
~ 

YU'L ®<tG<.'b 

"lJlml ®®/<91 1~5'Ulf11~i1~..ij~fl1~'VIti~fI'U
\J 

1~flru~m~lJ fl1~5'Ul fll~ LI.~~ ~~e!..ij~fl1~L~ ~ fl11lJ I.i1'U"lIel'U"1J el~-r;)lJ'U\91~ " 
\J ~ 

lJlml <91<91 1tXcJn l.~flfl11lJ1 'U (r;n) "1Jel~lJlml ®<t 1.1.v1~Vi~~~1"1JUfIJtY~5'Ulf11~ 

mfll~?I~ I.ml~v1 Vi.I"!. ®<tG<.'b ;~l.l.m"1J1.~lJl.~lJ1~~Vi~~~1"1lururu~5'Ulf11~m fI1~?I~bfl~l~v1., ., 
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