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v1~IEJt~LLnL~1'tJ'EI~~1fJ 



1tJmru~L..ij1'lJ~~1"J~L~mJ ~~\Jan~~1.:1 "'~~mr.n.n~~'Vl-r'Vi~~~~~~'Uu~~tJ v v 

ij&1qjqj1rl1V1tJ~t ~m"J~i1'Y1mUt"J.:!L~~tJ ~~'lJ~flt1~1~ ",~aa&1~Vl1'i~VI-r'W~~~,m~'U\J~~u,ju 
~ ~ ~ ., .dq" I ~_ ., II J,I .c::JoCl d..::.. oCIol""'" 

~ flLiJ'Um~lJ&1V1fj"tla~ L"iI1"t1a~VI~\JUJafl~'U~~ tJ ~L'la1 fl1"l'L "lf1V1 ~'U ~VI L"iI1"t1a..!! 'VI ~\JlJt1'Vl5 t'I';i'U 

L1\J~1'Vl~LLVI\Ji1V1i''U1"l'~L~a\J ~.:t'lJaflt1~\~ VI~a~&1..!!'VI1~1J'Vl-r"t'l~~~~a~'U\J~~\J 1~fJ~\-d1V1~~ 
\I \I \I 

~L'li1·1b~iji1V151~i''U~1L~fJ~'Vlm\Jn1''l'1off~~'ULLa:;1''l'~L~au ~~'lJ~n~¥1~ 'VI~amr~Vl1~~Vli''Vi~~~~a~ 
..1- ~ t 0 I ,.I 4 It" I ~ ..:4,s '" 

'U\J'YI~U\J\J t'lfJR1tJ1ru~1~~1\J'lrn~"l':;fJ:;L1f11L'U1'VlL"'flatl~ F11'l1'UfJ1fJ LLa:;1"l1LL1EJ'VI1EJaU ~1V1~'U 

~1L~EJ~V\m\Jn1';i1,j'~~ul~~ntltln"il1m~\J~1V1~LLV\lJ~L..ij1'l1tl~1~-r'U 
m1~1U1"l'';iI''lVl~~ 1"l'''l'I''lt1tl~ LLfI:;1"l'''l'fI~1~ tm,j',j'~~'U flUm"l'L'li1~~1~'Vi111tltl'U 

1\J~'W"l':;"l'1'l.1f1'l~llm\011~lJ1\01"l'1 ~ VI~a'W"l':;"l'1'U,j'11l~nu~\JeJ&1~Vl1~1J'Vl-r'WEm(;Jfllif,j'-.3~'U 
VI~eJ1~'Vi1~'U.n1fJ'VI~~L~EJ1~i''Utl'4qj1\01''i11m~1V1u1~ LL'l :;n1"l'L-d1,j'UeJ~m~~:;~'U1tJ1'U1'U~L~1V1U1~ 
l~L.ijlf1';itl'UFI"l'a~~~\J 1"l'-.3L~m.l VI~tl~~'lJ~m"'¥1'1~..!!f1fi11 

t 'Umru~11J1"l'~flt1eJ.:!VI~m';i'SRt1l~ 'VI1f1~L-d1V1~eJ~L-d1·!b..'lVf~eJL~1'l1a..'lij.ijtll~LL~'1
\I v 

VI~eJll.iL~'U~1 EJflUm"l'rllV1'U~L1'U~1'V1Vl LLVI\J~·m~11 LL'l:;~mMl.ieJ1"i1 ~ml..'lfl\J1~ 'VI~a1l.it1lm~fl 
\I 

~1m~'U~1V1Vl LL'VI\J1;n.l.i11~1mVI~ tt'll~L ~1'V1U1~11'1L~'U~1'Vlt'l LL VI'U~'1'V11Jt'llllt'lEJ"tl~'U LL'l:;ijVl"LJ'Iatl 

LL~'11~~mru'Vl"l'1'UL~a~1L il'U m';i~tll'lJ t \Jm"l'11'1L~'U~h'Vl ~ LLVI'U~'1f1~111~LL~'It~Pl1'l'VI~tli1"LJfN1'U 
11-.3'Vli''ViV LL~1LL~mru 'Vl"l'lU{)'1m"l'L-dl~ij~11lty1~eJn'U~bfJ 

~l\Jl';il ci1!'.l ~~..'l"iltij~'Vlt51~-r'UL~'U~1'Vlt'lLL'Vl\J~1~~lml oco (cr) "iI:;~eJ..'lblJ\J
\I 

0~-r'UfI1l~L~EJVl1 fJ "ill fl f1l"H1'U~'U 

~1\Jl"l'1 ocm .n1t1t~'tJ..'lrl'UlJ11'l';i1 OC(9) LL'l:;lJ1~'S1 ci1!'.ll'Umru~ijf11'S"\il'UeJ..'l 
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. \I \I 
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Ldm~1'V1U1vn~~1fJL~UVf~m1~L~\Jfll'VlV1LLVI\JtJl1111"l'''l'fI'VI~.:ILLGl11Vff)1)1ij1UeN 
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\I v 

LLa~1~~tl11~ij~'Vl51~~'U~Ufl1V1~LLVI'Ul~i''I.lL~'UfhVl~LL'Vl'UL~1 
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1J11Jl11 C£C£ 1'l.1n11ftlrtel'u11-3L~tlti ~-3\1~n~~1-1 VI~tlm'-1'V11~1JYI~~~~'U v 

1Jl11J1J11Jl11 m~ 1~\~1'V1,j'1~iiti1ti1~Ln'U~n~1Y1i'''r'fEi~til1 ru ~fl1'Uvtl~ 11~vl~L~1~tl~h-1L'itl'U 
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cla II' ~ - 0II:II" .., '1111 ~II 'I"
\Jl1).1YlLVI'Ua).lfl')') LLfl'lLfl'UL~'UaYltiVlfl-1,;]1flVlflFl1 L'U';l1eJ L1LLYl'U L~• 

1'Umru~L~1"U'il~jjl~L~fJflLmVli',,6~'UVI~m~'U~Lil'U11'LLVl'UJ'U LL~1 LL~mru 

,mv1'U~1tJti'U LL~1'U~ilfl11fijflij'UVI~'il'U'UeJ1V 1~Vli''I''I~~'UVI~m~'U~~mh'l IJlnLtJ'U'Uij-3 mJ'U~'U 
LLflt1~'l11Fl'l11Jl'U1J11Jl~1 m<x 1"I1flaij~ ).I11-&'u~fltJn'UYli'~~a'U~~fl~1'l~'leJL~eJ'il'4L~).I 

).I1m1 etcr 1'Um1~1m~'U~1Vl~LLVl'U 1";L~1V1,j'1~il'Vnr-1;'mL~~1,,;~ilaYlG1~i''UL~u 
~1Vl~ LLVI'U(Jl1).11l11Jl"I1 eto Vl,)1tJ~'l~V1,j'1UJ,j'tmn11~'U'~111'U L~VLL~~1";L~1'Uij-1'Li1V1ti~;'mLa~.:taYlfi 

1'U~~'UilutJL~1~ijMG1.:t1JtltJ1";w1L~1~1~~'leJ 'I"I~~-3LL~.:t1";Vl,)1tJ~'leJl1mnL~1"UtI~'bjlJ1i'tJ~'U 
meJl'Un1wu~L'lfl1 L~1V1,j'1~,;]:l~i1Lil'Um"I'l1-1L~'U~1Vl~LLVI'U 

m"I~1m~'UVI~m1-3L~'U~1Yl~LLVI'Ul~mtvh1";LL~'l La~';],mvt'UVI~-3~t1V ~a'U1'U 
titJ LL~1t.1~'I"I"It 'n'lluqJqj~L'l'U~'Utl~-1Vl1~).IYli''W6Jul-&'u.:IRtJ 

).I1\Jl,)1 ca>. 1'Um,)'l1-3L~U~1Vl~LLYl~\Jl11J'W,)t,)1'l1uqjqj~;l1,xmtvi1L~fJm"I 

U1L~'U1tl'l1.:1;iijf'l1~V1~tla1tin.:t1'U'l1~Yli''W~ VI~ij~hfll1ntJti'U1Fl1')t1tl).l~'U1'U~tl~'il~~ijaYl51~i'tJ 
~ u 

L~'U~1'V1~ LL'VI'UL~VLW mhflLtJ'Uum;1~\lYnt ,)1eJ 1'U01')thfl~~f;1ciTl t.11:U ~ tlfl L~ V'\.1~'il~8 flYJfll~ Lf)~ii'U 

L~ij.:t';l1 fl n1')e.hm~'UJu1";\Jlm tJ'Ua'VI5LLri~ij~Ylfil~i'tJ L~'U~1Yl~LL'VI'U,j'U~'leJ L1'ULL~m,)'l1~ L~U 
v 

1Jl1).1).11\Jl,)1 etCil ;<$')fl";1 '\.1~t11J1m1 etm ';ltt.i11tl~hnHntJtiU1Fl1')tlij).la'Um~ 
Ldm~1V1,j'1~'l1.:1 L1'U1Jl1).1'l,),)Fl'VIrt~LL~'l 1";u.~.:t1,,;~ila'VIG1~i'tJ L1'U~1'Vl~LL'VI'UYl"I1tJ 

fl1V 1 'U~'U";11'UtitJLL~1'U~'l1-3L~'U . 

flI,)'Utli'tJ L1ucJ1fl';l1n5U1f11,)ijijllau 1,,;~~~tl1ta~r1';] t"Utli'tJL1'ULL~-3t,,;L~1V1,j'1~ 'V1"I1tJ 
v 

ci1.:1V1,j'1'bj,j'mJfl11atJ";11'UL~m~1'V1,j'1~,;]t1~~1Lil'Um')LUn~1fJ1"; 

'VI~n Lnru"LL~t1fim')1Um"It.i1L1u~1'V1~ LL'VI'Ultl'n!l~8 !il1~'VI~ija1tifl.:l1'U11~'V1~\'l~ 

V1~ijcJ1 flL1ntJti'U1f11')t1ij).la'U 1";L tJ'U1tl \Jl1).1~fh'VI'U~1'U fl~mt'V111-1 

1J1\Jl"I1 ·c£g-} l'Umru~'Wtim1'UL~1V1U'1vtwa1).11"IfI~1m1'Ufi1Yl~LLYl'Ul";LLnL~1'Utl-11~ 
mvl'Un1wu~L'l~1\il11J1J1\Jl~1 \!let 'l"I"Iflatl-1 'VI~tl'Wi"111l11m1-1L~'Ufi1Y1~LLYl'U\Jl11l1l1\Jl')1 c£~ 1')1fli"18~ 

L~fJm-dfl'l11l ~~~ij~~iiaVl51~~tJL1u~1'V1~ LL'VIU 1,,;~ii~'V1fil~i'tJL~'U~1V1~LLV1'U ii~'VIfil~i''U~8flL \1v v . v 

l'U~1Jl,)1~tlV~:lL~~Fl~-3~8tJ-JtJLL~1'U~fl"I\Jn1'\.1'U~~tl~~1v';l'Ufi~1'U~~1eJL1'U'VI~m1-3L1'U~1'V1~LL'VI'U . 
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L-3'UFl1~ tlflLtJ EJ~~ fl~1'l L'VI L ')V flFl'U';]1fl'W'Un'l1'U L';l1'V1'U1'V1'V1 Ln fJ'l~tl~'\.1')tlL,;]1'H'U1'V1'\.1'U'l fJ.:I1'Utl'U 

~L~m.va~~LiJ'UL'VI9l1~i"111J1,)fI~1m~'U1~\Jl11Jfh~"'U~L'l~1 L~V1~t.i1n~'VI).I1V11~1 Vtl11).1i'tJ~ ~ 
'VI1-3~tLij~~a~L~1'V1,j'1~).I11-H~~R'Ul~vm~La).l 

).I1\Jl,)1 etG L~'U~1'V1~LL'VI'U~'l1~11 Li'1~ii~'VIfibJ'1tl'Utli'tJL~'Ufl1fJ1'U~tJu 
tTtJLL~1\J~ii'VIti~;'tlLL~~'H~ij1'U~iJ~'l.htm!ill";\Jl flL{]'U~ij-3 LL~'U~'U 
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1I11Jl~1 ~~ ~ijaVl61~i''UL~'Ufl1V1V1LLVI'U\Jl1111111J1~1 <to mfll:Jrml~)L~'UFiTvIVl LLVI'U v ~ 

do 'I!'I ~ ~ ... I ..: ... 

V1n1~'UVlL1L'U~tyt1!1~a"tJ1f1IJl1111111J1~1 l.!>ct: LLfl:lL~'Ufl1V1flLLVI'UL"'UJLIJI1I1Jl111111\J1~1 l!:>\:> 1~~fl~la~ 

L~'U fl1V1f1LLV1'Um~i''U~~m1~L~'Ufl1V1fl LLV1'U1Jl111111\Jl'i1 l.!>~ 1~'ifl~a~ 1~iji;'Vl6'~V1'[j~t:U IJI~i'~1I'U\Jl~ 
Il1eJl'ULf11a'U1'Uu'ULLIJI1"1vh.~i''UL~'U~l1nL~1V1,j1~VI~ai''UL~'U~11~H LL~1LLIJln'i'ru 

... ~ ,J t.,.., ... t 3 ... 
n1~Yf;)T'S'tlJ1aVlfi~tlJIJl1111~~fl"''U~ ~~~1I'UIJ\'iLL\Jl~\Jl~fltlJ:ln~llln1~"tJ'Uft"J~l1'U~ 

th:lna'U~1 eJ~V1~~~tlJ1iiVl1~n~Vl1I1eJ LLfl:l ~ijfl1111lfl1111L~f.J1'1l1'l!1'Un1'i~'i'lrna~r~~1~1I'1iwEi 
..j1'U1'liWuaeJn11~1fl'U LU'U~~~1'itlJ1LLfl:lL~'Uafl1111L~'UlJlai'~1I1J{Jl~1l1E11'Ul1~~~aCJLLtlfl~U)\J 
u'U LLIJI1'Uvh.~i''U~V1G'iru l.Lfl:lt~i'~1I'U1Jl~1ij~OeJ~V1fi'itlJ'~La~~i'Ull1eJ1'lJa111i;urlJutrLL~1'.Jm~i'\J 

• ~ I 

fl1111 LVI'U~1nflru:lfl'i'ill fI1'ifl~nfl11 

1'lJfl'iru;~ijLl19l-;11Lu'U flw:lfl'i'i1ln1iWa1111'i"~1Lil'lJI11'i1~LL~1La :~~ll'ltt'U 
o til., .. ..!... 'II

fl1l1'UVI'iZeJ:lL1fl1\Jl1111~~iflaa~ Vlflru:l fl'i'i1ln1'iLa'lJa'ill1'U\Jl'iLYlaYl~1'lru1"l1t11 f1'S':l ::JZL1fl'Ulan Lt 

ijn;n~ LL~~a~La'lJalJlai'~ill'U\Jl~rla'U~'lJn1~'Ufl'l:l f1ZL1fl1(Jl1111~~fl~~~ LLfl:li'~lJ'U~~ Ii):l ~tlfll'llllt~ ~ ~.~. 
'tlmeJflf~L~f11~~al1fl1f1f~f~;n~LL~ula~111L1fl1~"lIfI1eJLL~1~e~'WLn'U~~~~aeJLLtlfl~tJ1t1., 
,j''ULLIJI1'U~'lJn1~'lJfl~:leJZL1fl1\Jl1111'i'ifl~a~ 

. t'lJfl1'i~1Lij'lJmWl1111'i'ifl~e~i'~1I'U1Jl~~Z11~'i:lLUeJ'U n'1l1'lJ\11'~: f1~: n~n. 
... . . . • . ' .~..1 ..j '-~ .'-. . ;w .- - .-- . -'.C .: ,- , i · .. · 
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Jt..lll -' ., f'1 .. ..I .. - t 
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m~1ith~lEJ"IJ'U,'U~~'Um~~lnm~~1'U~h.l 
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r 
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L~1'V1,j1vl'Vl'ntJntJu1"l'1t1r1TV!U(J)L1~1 LL~::: L~tJ)11JL1~1vl"!ltJ"!IEJ1EJ LL~1;,'ij.:J11.iLn~~1:IJ-SiiJ EJ'VI n~;t1-)u 

n1':ilmJi~~u~ul~LLnL~1't1tJ~Lfl1J'VI~tJVllEJ1'Vl1~m:::'Yh1~Ulm~h'\-l,j1vtt;}i'\J 
_ f 3 II 1 II II II ~ II.., II l.q .=t ~ ... 
L~lJfll'V1~LLV11JLL~:::~tJm t11~LL~1 LL~::: L'VIL,;)1'V11J1V1 L~1t1EJm11J1"l10))lJL1.1 fJlJn1),;) (J)'YJ:::L,.1 EJUi;1l1fi 
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~1'1'r'l"j~'n'lIururuii11~lfJm'HTUfhmrt~m~1~lJl;'1u~'1"v11~lJVI~W~ 'r'l.f'1....." .. 
o n~"nJlfJl~1i 0" LLm'lJ/'l.l~utI~'1 0 trm~n 

, 4'" 
~1'U"jl'Um~VI"juVl'UlfJ~1'U~L~'Uu 

(I). •1Vlm.h::a~fi'ml:aihVllJ1V1JB,:j.n1~n\l 

Gl.Gl 1~m•..h::a~Aml:m.'J1'VI1Jltr'tltHI11'ln\lFivv::h 
t1~UoJ1'1Yf"j::'il'l1UcyrY~-h~lfJn1·Hl'UPl'Umr.nIf1~lJVI~Yf~ 'r'l. pt. ~ctmo 1~~u~fnlB~ flU 

l.J1 (;l 'il mlrl ~tJ'I ~!i5'i'il.J'dqjLL~'1'j,)'l1tJlru1,)m1VIti LLrt :mm-u-utJ,"wutm'Un1~tlnu~·:n'UtJ1~oJ')~m 'j 

l'Um'jLl'UPlUBcr'lVll~lJVl~'r'l~ 

L~mLlil'Vi1ruVllV1'i8'ti'v'Unvdv~1~., 
«(j)) l'i'i~,)1"tl,jqjqJ~11~ltrn1'iLl'Ufhl8cr'lVll~lJVI~'r'l~ l'i.P!. ~ctmo eT'Iiju·mj'CY~~')tJ'I-ru 

m'jLl'Uf1'UL~eJu1m;-3V11~lJVI~y.j eJvi Ll'Ufiu1tl"tl~L'tltrl~Ln~Fll1lJ LU'U5'j'ilJLLrlL~1"!JB.:IB cr'l~1~lJVI~l'i eJ 

~ Cl nLl'Ufi'U LLrt:: fl1'lfi'U tJ"''1~1~lJVI-rl'i~~nm1 'UPl 'Uvim~-utl'i::lEJ'lI\h"'~tJ ~ LVI ~B'll n fll'il-ff 
~ v 

oJ~::1mf'U1~LLrl L~l'Utl'lL~lJ~~BVllEJ lVl ~'IliitJ'I'l.l~utJ 'i '1'r'l 'j~'n'U,jru ru~~'1 fl"111~aB~Fl~eJ'I flU , .., "" . 
lJ1m1 m~ -UtJ'I-r~5'f~lJ'UruLL~'111'l1tJ1rul,)m1Vltr . ~ v- . 

(~) fll'i~lLil'Ufl1'Hl'UPl'U B"'.:IVl1~lJVI~'r'l eJ(;lllJ nn~lJ1fJm-u,j.:J!9UtW1'Utj'OJ 'OJu'Ui1'1i'tJ'I1~ 'li'tJ.:J 
..... ". 

1'U L~u'ln11~-11~LLrt::n1'iu ufllo'U~~~'U~nmTU A'U ~'1vh1~L~I~ul~hja1111'Hl'!JULLU.:JLLfJ fl"v1~v 
" tltlnlo'U~vl~uouu1wJ alV1-ru.yi~'U.yb'Ufiu8~Wn~l.JVJ-r'r'llliv'l 

o ~,dll 0 Q, 


Gl.1£] I"Il111\11LuUVl~tHVlI.nl1n'OJ 


L~tJril~'U~VI~flLflru't11'U m'jLlURUeJ "''1V1I~lJVI-r'r'lEJ1~m::vhlv'lLvhvi~1Lu'U LLrt::Lu'Un1'j 

f1lJ fl 1 u.:J~Vl51'UVI-rYfU~'U -u tJ ~ cJ(l n Ll'URU1m~-ru n 1 "j'l1 ~L'Uti eJ ~1'I LU'U5'i'ilJ LL"::11 ~ L~1 ~'1;ff'U, v v 

LLrt ::a1ln'i(1'-utJR'UYi~'UYi (l n LTufi'Ul~ 'l-"flhn~\l11tJ1-fftl"j::lV'lnJmlJ1~m.h::a.:JrlLL~.:Jm'H1'UPl'Uv , 

mCl1'U1::EJ::L1rtl~tl1vru~ L~tJl~aBV1 fl~u.:JnutJYIu'runi~'tlCJ.:I~·;j5,),)lJ'U CULL\1~'jl'1:lulrul~m1VI U 
,.., " • \I .., 

vr'ln1ajvil.n11ii~,r'U~::ije.u't'lh::n1ltPl 
.. ~_! ... cI_ .4 • 11''' fr ," .... co ... ~~.r

(c.)) 7~ UJ~1lJ"H1LTUfl'U'VI~'U~Yf tlU1 ~u'U~L-U~ VI Ltl ~lfrlllJLu'Uti11lJLLll L~·l"l.ltJ~u~'1~TllJVl'j'r'ltr... 
Yin flLl'UfI'U~1lJ~Vl~m~')u.:J-ru111'U~\i5'j'ilJ'UCULL~'1)I'l1m fin,)m 1'VI V 

" .u " " 

(~) L~tl.:J~lflfl~VllJlt111~1EJflT'iL1'UPl'Uu ~'1~I~lJVl-r"'UJ11ii1ul'l,j'YrY~ )B~~Ufl1'i"llufliJ 
u~.:J VII~lJVI~l'ieJ~n m 1'1.1 f1'U~iil~ith::lv"1jtJ~~u vi LVI~u~ lflfl1 'j1itl'j::lV'l1tJ'!J tJ 'I L..ijl'!Jtl.:J L~lJ 

v 

~~uVll tJl'V1 vh1~L41~tJ'IL~lJ'V!1'tJ'V1·1E.I1Vlliia-11i~'VIfivl1'1f'11~~'11oU"j::tr::Llrtlfl1'i~~1'iW1l'iB"lJFll) 
f d d.c:A 

'OJUfl11fl~~~(l-1V1~~, 
em) L~lvnjl~'bJm'lvi1LiJ'Ufl11tJunlil'U~.yi~'U1'UYi~'I.IYinflLl'Ufi'U1~ L~B.:I~lflcJ(lnL1'1.1fi'U

v vv 
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Gl.m n1~fl1L'Ln..m1"n'VIleh"t1'U~'npflq ~::a~fl~n'VI1~L~tln ~'VI1~L~tlntl::~~'U1~ 


,... ..... .. ... .. 0../.....1 .. 1t1 't II I II11111 V11 ~ Lfl tl n tl'U LtI EHI';J 1 n n 1 'H1 \J fl tI Len tltl1VI ~ tI VI L 1 'IJ fl 'IJ 'tI~ L" EJ VI LL f1l.''i11 'tl tl'l 

tl~'lVl1~1JVli'en6~ClnL1'IJi~tIL.utlVlan m~~n1V1'IJ~;1\J1V1li9l11Ji'~G~~1J'lJnl LLVi~~1't1'u1ru1 :ijnc;'l VI EJ" ... ".~ 

LLfI::V'l1liijn'!lVl~1EJ1~n1V1'IJ~VlammU'\m~~'lJtla'lVl1~~Vli'.,,6~~nL1'IJ~tI~D19ntftl~tlfJ"i1i:~~tl 
~L Vlfi tl';J1 nm~1eb't1~~LEJ'I/tl1\1LLn L~1'tl tl'l L~1I VI~tlVl1 E.I1 'VI ~'l'\l1L tI'IJ ~tl'ltli'UtJ1'l"'~::~1 ,1\7~Jf[~ 
"h;!1EJn1'n1\J~\Jtl~'lVl1~:U'VIi'en6 'V'l.fiI. \D<tmo t~atlflflatl'lnui'~G~111\iqjLL1A'l·n~tl1ru1~~mi.VlEJ 

Gl.tr 111"iih)1r'IJ~:aLfi1.~~il'l!Vl1'vi;tl;;tl'Un....itl~,f'"\~L\1E.1~tft 
(Ci) m~ijVlamnruff!1tln1~cU1tla'lVl1~1IVli'en6~L1'IJ~'lJ1tI'tI~ L'l1EJt~'Lf)I~fl1111 Lt".IG~':ilJ 

LLti L~1'tltl'ltla'l~1~1IVli''V'l6~~nL1\J~'IJ LLfI~~amnruff!1'IJ m':i'tltlfi'IJtla'l"'1~'~YIi',,~ 6~1\lflL 1t.1fi".1 
..I Q~ !"'I ". 1 T ......I.. ., IItI T 0:'1 ' II ... 'v ... OJ"
'VI11 Lfl L 'l1u~:: LEJ'l1t.1V1':itl'VIL'"f1tl';J1nm~ L'l1 ~~ LEJ'l1'IJ Ltln!lVl~1 EJ11~1 EJ nTH1'1..:fl'l..lm''lWI~:).JVI'n'i!J 

'Vi11~L~1V1cU1~~11Jl'H1L1'IJ~tlL~~L~1JLyjtlcU11'I.l'l1~L,m1~nue7ClnL 1'IJfi'IJ l;I LLfI::,i1l~L~J1'tl'tI'lI.~ 1Jvl~n 
"" 

Vl1 EJ1V1~11J1~Clleb'~Vl5'tJtlf~tltla'lVl1~1JVli''V'l eJ~Cl n L ') tlfi'IJ~tlL~1V1cU1m~ EJ j;I':i'll;I 1j;lE.llli~'E}·~loH;~Vli5 
"/.,11 ,.,11,., " 0... I 

Vl1'lflnfl'1l'l L 'l1':i::EJ::L1f11LLfI:~fl1 L'tI';J1EJ L'lJm1m L'IJ'lJn1~1J1nm1 

() 
... ~, ., '" I T ../ ... T 0 IV ...

\D n 1111 n f1 L n .tI m ~':i'l1 ~ LLfI:: LL U'l LLEJ n Lil'IJ ~VI ~'IJ L~ EJ Lil'V'l1 ::,'1'~~'U n 1 ':i L"l \1 fl 'U 

tl~'lVl1~1JVli''V'l6 vi11~Ln~I~111Jflci~N ~11'IJ'VI1'ltJl)~'tJEl'l L~1V1cU1'vtl'lJm~1,;)1J1 ~'lmr~~mL~I~''l ihl5 
1 ..1 ... ../ .. 
'lJVI~'lJVIL 1t1 fl'IJ 

e.'b e.Jfla~'l'VI~'tJr:){1111·in';JAtltl::h 
( ) 

81 ..I .. IV ...... "~II... ../~I ~ 
Ci) u ~~ 'l11'l1\J V1 i;) m 1 'lJfl\J tl a 'l~ 1 ~11 V1 ~en EJ L~1'U n 1 ~'l1 ~ L'l1 EJ V1 Lu t.ll)~i~lJ LL fI ~ ~n fI L ~~I 

" 
LLfI::a1111~Cll-U~Vl5'tltlfi\JEl:«'lVl1111V1i'.,,6~llilru-utl~~'{EJ'l1t11,;)'LflEJa::~nn ~1~L:h I.LfI:~L~E.ll"hloU'~1fJ 

'Ii'ElE.lO';hm~1oH~ 'VI5V11'l fin f1 

(l!l) L~1V1'1i'1~~11J"I~Cl~1Lil'IJn11L yjel 1m,;)1J1~'lLEln~1~LL~~'l~Vlm'IJ~~'LI~L'lt.li~'IJ1~~ 
'" ~., '" J. ... • ~ 
911't11f1fl111Ja1Jq·Vl6'tJil~n!lVl1l1E.1l1EJE.I1~ L~ 

(Ci) '\h::'l11'tl'IJ~~m 1t1fi'IJEl~'l~1~1JVli''rl6~11J1~Cl'tJEli'U n1~'l1f1 L'llE.l'~~'lJ LL 'VI'IJ fn1"lmi'tl 
.. . 111...... .... ... .. ... .. ../~ it !'"I II. 1 '{ n"T ~ 
L'l'IJfl1'V1~LL'VI'IJ LLf1~~11J1~Kl 'tI~V1I)"lIelfl'IJtla'lVl1~1J'VI~'rlEJVI~1J ~L'l1u~:: V'tl'IJ flLfll~~:~mn ~'J~IL':i';1 

LLf1::L~E.II"h1oH~1EJcUelE.l 
., II d 111../ .... !! .. ~ ..1....1 0 'I '" •• d... ....( ) cO

l!l L';J1111t.11V1~11J~,I':iCl fl1J1'11.:1111'IJ'l&1tl LL~~'l~VlG ~'lJVlfI\JV1L 1'IJfl'IJ 'VI 1LV1~·lt.l'tIElllflVl('ltJ'tltl 'l':i~'. ~ ~ 

L.u\J1tI elti1'lCl n~tl'l LL~::~~mn~'l;1t1
" 
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e).vi n1'5'vi1il1'ln~flvflflav~nUW'Utin'lNLL~::fl11lJ~nW'U~1lJ'VI,j~avaruru1~'h::L'VlAL'VlEJ
\I 	 'II 'II 

... , 	 ., '.1 ... ~ '.1 'I 'I ... 'I 
lJ~v'5'lfl1~'U'5'::L'Vl A'VI'5'vv~flfl1'5''l::'VI11~'U1::L'Vlf1lrft lr'UL'5'v~ loft 

U.,.,,rt1JrJ~l'IJ~1~~~t ~1'l1UCYrJ~iljjFl11lJ~tl~FI~tl~ntJ Fl11lJ tJl mN Lv1tl fl1 ~~~ La~lJLL"t 

" ""'tJ ..... 'tJ 'I"" .... " FllJFl'H)~ fll"H'I~""'lJfltJ~\)tJl1.:! ~tL.,.,fIt'\r1~tltl.:lFlm~~t'\r111~ ~tL'Vlflt b'UL·Hl.:!fl1~L1'IJFI'U fl1~".:!'Vl'ULL"1
1 1.... 	 , 

Lod'U 	 Fl11lJtJln,,~11~1EJfl1~"".:l"l'Utl1L;EJ'U (ASEAN Comprehensive Investment Agreement: 

AClA) Fl11lJtJln".:!11~';lEJfl1~".:l"l'UmL~EJ'U-~'U (ASEAN-China Investment Agreement) 

fl11~1Lil'Ufl11~~mh1~::LtJ'Ue4~ ~'\li1ilriilt~LnflIl1'l::u.fhh::L'Vlf1\'VlEJ·~"1il'~ ilf.h~1'5' 
LtJ'U~"~LL"thJntlL,xLfltJlfl1 ':it LLntJ ':it L'Vlfltl.,., a L{jil~~1fltJ.,.,ucyqi~1'Ufl~'\r1lJ1a«l-tl,r.:l~tJeJ~ 

1'Ut1\J~U'UjjFl11lJ~eJ~ FI~eJ.:JntJ~'U5fl':iruLL"tFl11lJ~fl~W;nlJ...,,r.:J~m't1!t1!1~tht L"" IillVI ajj~eJ~~ 
~1~tJ':it LVlfIt'\r1~eJeJ~r)fl1':i':i::whnJ~t L.,.,flttl~ LL~1 LflEluVlut1!rJ~l'U~1.:J~'lt'l1'l1Ut1!rQ'~dm~LL ti1'lJ 

L~lJL~lJ"'1'l::G'i1~f1J1'U'htL~'U'd'LL~tl~1.:J1ft 

~1Lil'Ufl1':iL1'U~'Um'.:J'VI1~lJ'V1~~~LL'V1'U~\)...1~ 
1l1'ln~dfl1~1'~1lJnULilfl't1'U'VI'1ilw~Eh.:,l 'l 
fl1'l L 1'IJf1'Uil~.:J""1~lJ'V1~~ ~L tJ'Ufl1'lL -tlB1'U1\1'lJtl.:l ~\) LL~jjtJ 1-3fl':iru~ LeJfl'll'U eJ1\1 L.v1~1lJ... 

t 'U~'U tJl il 'U fl1~ L1'Uf1'Utl~-3'V11~1JVI~~ El1~ Lod'U fl1'l~ L~1'\r1'li'1~~1-3 LeJf1'IJ'U LtJ'U U~,;''V1~tJ~m~1 
1 'Ufl1'ltleJ f1 LL UU LL"t&11'l1\11F1~~fl1~L1'U~'Utl~~""1~lJ'V1~~~ 'VI~eJ f11~rieJa~1~mlJ1tJlC'ltJ'lt~-3r)'lJeJ~, 
f11':iL1'Uf1 'U ;~;1'Utl~ntJfl1':i~1 Lil 'Ufl1~'UeJ~ LL~"tWl.b rN1'U';h jjf11':i~fl~1-3t,xLtlf1'l1'U~1 L il'IJ fl1':i 

'V!~tlhI LLG'l t'V!1 ntrC'l tIL1'Uf1'UL,xFl11lJ~1lJijtlntJ~~cltllJ'vh1,xmttJ1'U f11'lL1'U~'U tl~~ 'VI1~lJ'V1~~ ~ 
~~ 	 ~ 

La~\l ~'U1ft vL~1 ~.:J\I::L tJ'Ufl1':i" fl ~ 'U'Vl'ULL" t':it EJ t L 1"11 'U fl 1 ':itJl'l1~':it ':i1'l1Uf1JrQ'~ L1'Uf1'U 

"" 0 ....... 1 !lI" .1 ,. ~..; .. , 'I 11'... tl " 
m.m 	UJ il fl1'U':'C'HI 'U'l::",'Vl6 1l1YHL":: 'U 'i:: btl 'lI'U 'Vl \I ::Lfl fl LLfl flTH'VIU 'ifl11 1::'t11'l1'U fl11'V11 

1l11n,,;li111nu'VI\J1t1~1'U~'U'\r1'1ill1i L'W11::L'VI~•191 
~1~'W~t'S1'l1Ut1!qj1idd]'Ufl~'V!l.J1EJfl"1,:d1~1EJfl1'SL1'Ufi'UeJ~~'VI1~lJ'V1i'~~~'mt11EJ.:J1'U'UeJ.:J~~ 

~'hta~I"i\ltL1'UFi'Utl~-3'V!1~lJ""~~~~1lJ1'S{11ifl"lfltJl1lJ~~1.:l~ 'St~1"lJ,rf1JrJ~dfh'V!'Ufll~ 1~v~eJ.:l 
\j'Sru1 fl1 'Sfl1 'ltJ ilU~-31'U\l1 n'V!~1 EJ~1 'U~'U~d EJ1'U'V!" 1 El.rr'U\P1 eJ'U~'J m"li'U n'U L"Ii'U fll'~~~1~~~'U 
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m.m 	f111n~i{jn~11\11nl\1il{jAn·nJnfl·HNibu\1il.:lriu ..;' ~~lfl'l.h::La·!nhuhh::'tf1'tf'W 
3J1nn11\1~ill,j 
~1'lV.'i::~I't1,jty~ilLtI'Un~\11l1EJne'l1'lm~th'UT~L~I\1Ul~L~ilvilfl1'iL1'URUili'l\1l~lJVI~Wm~ 

vnniifll11lJ~1Ltlu ~'l\11nil.:l fimtJ nfil'iil.:l~1'U\1tl'la'Uii fl11lJ"~mJ~'1t 'U~1'U~\J'll'i::lJlruLLe'l::U filftlm 

a8lJ"llJl~~t oUtll'Ul'\)L1'UR'Uili'1\11~lJ'Vl~WV\J\1lJ~~I.:1W'i::~I't1,jtyty1Hj 
~ 

n1\1'UVllv1' 
~ 

~ 

\1\.bfJ'Il'UtJ'U. ~ 
o WU1~"ll El.:J ~3i LLft:: LL 'U1 'ULEJ'U 1 EJ LL ~.:J ~3i ~ I-lW 'H~'lI"!l,jf'll rY~.QLi~J 'U n 1 'ltJ ~UtJ 1.:J 

w~::·n"(l,jfY rU~11 ~h EJ nl'l L1'U ~'Uili'l'VI1~lJVI~W~ W. PI. 1D~c;no 1~"ilVlfil~8-l nUlIl ~ 'il c;nrrl 

"Uil'l~!fi1'ilJ~tyLL\<kn't1mrul~m1'VlEJ 

o ~'VlllPll"\Jl{'t11~1'UL~il-l nJ"s~Vll.xijn~'VI1J1EJ~"tJVlflail'l LLe'l:: L\1lJl::"lJntJtJ~U'Vl~I-l ~ 
~LtJ~ fJ'WLLtJe'l-l {-Vil a:.rrl.(9) EJYlllPll"(Jli'!11~ ~1'Uf11"StJ~U"1JVlf\U.e'l::-A'~'Ul'i::\JU\J~'VI1'i~Vlf111mfil~~)

~ ~ 	 ~ o LL~\J-A'\J1JU1LPI'n~~n,\)LLf\::i'lfllJu.vi'l'!jl~ oU\J~ (9)® (W.PI. ®~t>o - ®~ct) l'UL~tl'l... 
f11'5U~\11'i~Vlm~1'Ull1fl~3i f11"S{jil-ln'Um'i"tl~~(JltJ"s::W'l~lj'!jiltJ LLfI::5~'i1Jli1\Jle'l1'Ur;1.:JfillJ1VI~ 

o LL 'U1V11'1m'itJ~'ltJth::LVI PI t 'UL~El-l LL~'Wnl'5tJfi'ltJtJ1:: LVI Plv1'1'\JYI~W fJ1n'H)"S'5lJ"!ll~ 
. ,,4 'V_.., OJ ! I v.t ~ 

Ufl::~-lU1VlflEllJ.~il.:J '::\JU\J1\11'~Vlnl1'Vl1WfJln'5fi~"S1J't11\JlUfl::~-lU1~flEl1J ~il-lU.fI::tJ'::L~'U 

tl~~tJvi ~ : tl5~,jn!)Vl1J1Elv1'I'U'Vl~WElln1ii111J'!11~LLfI::~-lLL1\ilail1J 

~ 

m.1II m 'n;'f11'n~t1ufl1111'~1f1l1tf\'n1'Vl1~'U'i'VI1'lflEll,j~il-1 ililnn£)'VI1I1EJltl'VI'iill,j 

hJ"I1J11~l-tl'1Jl(Jl'ln1''Vll'1\J~\11'~1~LW'I:: m, L 1 'URUili-lVll~1JYI~WVm::~1L~ El tJl P1EJ 
o !VUI:It., .:; 

tJ1'Ul'\) \Jll1J\J'VlUtyty\JlLLVI-l nfJ'VIlJ1CILVll'U'U 

111Hi1l1\Jl1f11'V11~'U~'VI1,~::ijil,jfl"flmh~1'1 
II '" ",,'. 	 dO..., JI 

m'l1'!1lJl(Jl'lnl'l'Vll'1U'lVll'l L YH) VI 1 m, L~ '~1tJ1il'l Vl il'lVl'ltl n1,(J) nfl -lVil" fY tyl 'if tl"U 1 EJ 

ijn'::tJ1'Uf11'~~loUlt 'U f111~1m~'UI·hVlVl U.VI'U LLfI::bJ~'U~ilfil11lJ,j1 L tI'U1'U m'i~Vlvil"lGl'HlJtJ111fl 
" 

m.m tUn1'i\ilf11"Sn~,ru L\19Jlfl~{j;j1 LthJ~il'l(;l'1n!l\1111EJtu"Uw::d 

L~tl1~"ilVlfilatJ.:Jnu-r~51'lJ'Uru LL vi-l11'!1tJ1rul~m1VlEl 
~ " .. 

m.e n1~1.uu-lj~'Un!l'VI1l1aLLe'l::"S::El::L1a1t'Un1~1.uu{j~'Un!J\1~1~ 
(n) n1~t.uu{jR'UnfJ'VI~1~ 
liT ~tl{j1-tl',r-l ~\J"fj ~'UlJn'U"tl nVi'U-l~~1tJ1:; LVI PI L~eJ-l~lmU'Unl'.i 1-tl'nfJVllJl Elt'W~n "dru:: 
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